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Dit werk terug te bezorgen uiterlijk op:
BEPALfNG UIT HET REGLEMENT
Een werk, dat iemand in bruikleen heeft, mag
door hem in geen geval worden uitgeleend.
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FOOTNOTES INTRODUCTION
1. The uncertainty with respect to the size of the territory
also concerns the administrative subdivisions such as
counties, territories a.s.o. Hasselman: 1979. pp. 64-70.
2. Clower: 1966, p. 3.
3. First 3naugural Address of President Arthur Barclay,
January 4, 1904, in: Guannu: 1980, p. 203.
4. First Inaugural Address of President Edwin James Barclay,
January 4, 1932, in: Guannu: 1980, p. 292.
5. First Inaugural Address of President William Vacanarat
Shadrach Tubman, January 3, 1944, in: Guannu: 198G, p. 321.
6. First Inaugural Addres;, of President Arthur Barclay,
?anuary 4, 1904, in: Guannu: 1980, p. 191.
7. First Inaugural Address of President William Vacanarat
Shadrach Tubman, January 3, 1944, in: Guannu: 1980, p.311~~312.
8. During the Tubman era (1944-1971) members of the Tubman, Pad-
more, Barnes, Brewer, Grimes, Sherman, Weeks, Anderson and
Yancy families climbed high on the political latter. After
Vice-President William Tolbert succeeded President Tubman in
1971, they were replaced by members of the Tolbert clan: the
Tolbert, Hoff, David, McClain, Holder and Pierre families.
Both Tubman and Tolbert used Liberians of tribal 3escent,
to broaden their political base and to compensate for the
loss of support from some Americo-Liberian families by giv-
ing them high positions in their Government or even cabinet
posts.
9. First Inaugural Address of President William Vacanarat
Shadrach Tubman, January 3, 1944, in: Guannu: 1980, p. 319.
10. See Bibliography.
11. Presidential Papers: July 23, 1971-July 31, 1972; p. 556.
12. See Bibliography for the full titles of the works of these
authors.
13. This opinion does not seem to be inconsistent with what is
expressed by Lowenkopf (1976) in a recent political study on
Liberia: "(...) Ke (Tubman) ~aved fhe way ~02 a peace~aB
f2anei.f~on Enfo ,fhe modean hecfoa ~y fhohe i2i8a2 ~eo~2e who
we2e needed to man flze new concee~s~one and to he2u~ce fhe
nem tnduh~2~ed. (...) 7hehe two ahpect~ o~ chanye, econom~c
and ~oeit~cae, weae in~e2de~endenf. [3ect ~~ economi.c g2ou~~h
hah 2een fhe ~2e.aeua~~i.~e oa ~oundation o~ ~zo2lfica2 mode2n-
~zafion - aa I mai.nfa~a - ~fzen i.f mah.f aQho ~e noted thaf
~lze Qaftez Qagged ~a2 ~eh~ad the ~o2me2. (...)" p. 46.
14. Second Inaugural Address of President Edwin James Barclay,
~ January 6, 1936, in: Guannu: 1980, p. 302-303.
15. Townsend: 1969, p. 332.
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1. Niane and Suret-Canale: 1961; p. 13.
2. Karnga: 1926; p. 1.
3. Karnga: 1926; pp. 3- 5.
4. Karnga: 1926; p. 11.
Karnga uses the denominations Kpese for Kpelle, Mendi in
stead of Mende; Gbopoes, Gedeboes and Gruvos refer to the
Grebos and Maa to the Manos. Other authors have spelt the
names of the Liberian tribes differently. Roberts et al.
mention (1972, p.51) the following alternatives: Malinke
(Mandin o), Gbande or Bandi (Gbandi), Kpessi or Kpwesi
(Kpelle~, Dan (Gio), Ma or Mah (Mano), Kissi or Gissi
(Kisi), De or Dey (Dei) and Krou or Kruman (Kru).
5. An account of a fight between members of the Bush Grebo and
Seaside Grebos which occurred in September 1976 in the
capital is given ín The Liberian Age, Sept. 10, 1976, p. 2
("Police Quell Grebo Rioters").
6. The name Vai is probably a corruption of the word Umvalli,
as the leader of this group was called. Karnga: 1926; p. 11.
7. Niane and Suret-Canale: 1961; pp. 47 - 51 and Karnga: 1926;
p. 12.
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10. Rodney: 1972; pp. 103 - 112.
11. Johnston: 1906; pp. 71 - 74.
12. Johnston: 1906; pp. 83 - 104, and Cassell, 1970; p. 310.
13. Huberich: 1947; Vol. 1, p. 24.
The Governor of the Indiana State Board of Colonization in
the U.S.A. in 1855 motivated the support of the colonization
efforts as follows: "(...) ~e muet 2ook to fh~a 2and ~02 the
e2e~at~on o~ the A~z~can. ~02 ~he eeRa2a~~on o~ the wh~te
and coQo2ed aaceh, and ~oa ~he 2emouae o2 m~~~ya~ion o~ a
g2ea~ houzce o~ eu~2. 1 2ecommend ~ha~ you cont~nue ~he
annua2 a~Rao~2~uf~on ~02 the cau~e o~ coeoaizaf~on (...1".
~n: "Gouè2no2'h ~e~hage de2~ueaed to ~he Gerze2ae Aeeem~ey o~
~he Stafe o~ Ind~ana, aanua2y 4. 1855."
14. Huberich: 1947; pp. 616 - 617.
15. Huberich: 1947; p. 45. pP. 76 - 78, and pp. 636 - 637.
16. The by all standards scandalous way in which this settlement
was started by the British Government is well described by
Huberich: 1947; pp. 8- 11.
17. Huberich: 1947; pp. 195 - 196.
18. Huberich: 1947; PP~ 204, 243. and 263.
19. Huberich: 1947; p. 191.
Others even estimate the value of the goods much lower,
about fifty dollars. See Thomas Hamilton Walker, "History of
Liberia", 1921.
20. Huberich: 1947; pP. 199 - 213.
21. Huberich: 1947; pp. 209 - 210.
22. Brown: 1941; p. 20.
23. Huberich: 1947; p. 22.
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24. Huberich: 1947; pp. 568 - 579.
25. Huberich: 1947: PP. 578 - 584.
26. Banks Henries: 1954: p. 70.
27. Huberich: 1947; pp. 611~612.
A very interesting book in this respect is "A Slaver's LogBook or 20 Years' Residence in Africá", the Original 1853Manuscript by Captain Theophilus Conneau. Intonto (Prentice-Hall, Inc., Englewood Cliffs. N.J.), Captain Theophilus
Conneau is the same as the slave trader Canot, the different
spelling is due to the fact that Conneau's brother, a
physician at the Royal Court in France, would have found
himself in a compromising situation if his brother's realname had been known. In the 70th Chapter of this book is
described how the black colonists co-operate with a slave
trader in order to fight the aborigines - occasioned by the
murdering of Finley.
28. Yancy: 1971; pp. 100 - 106. Yancy here describes a
successful expedition of black colonists and three U.S.
naval vessels against Theodore Canot in 1828. See also
footnote 27.
29. Yancy: 1971; p. 80.
30. Roberts et al: 1972; p. 12.
Huberich reports a settler-population of 2,281 for the sameyear (Huberich: 1947; p. 567).31. Karnga: 1926; P. 39.
32. Yancy: 1971; p. 155. .
33. Huberich:1947; pp. 612, 613, and 615.However, on p. 611 and 615 it is reported that in 1842"Mississippi in Africa" joined the Commonwealth of Liberia.34. Yancy: 1971; p. 170.
35. Author's estimate. Huberich reports for 1843 912 inhabitantsof Monrovia while data for subsequent years are missing.Huberich: 1947; p. 767.
36. In conformity with Article 25 of the Constitution of theCommonwealth of Liberia. Figures are based on author'sestimate.
37. Huberich: 1947; PP. 824~825, 841, 842, and 846 (footnote103).
38. Record keeping has always been an impossible task in Liberia
and consequently practically all records of this event have
disappeared. The then U.S. Government Agent.for Recaptured
Africans in the colony of Libería, Dr. W. Lugenbeel, wrote
shortly after the September elections the following to the
Secretary and Treasurer of the American Colonization
Society, the Rev. lJilliam Mclain: "A~ the eQec~~on, which
wae heQd on ihe 27~h uQ~~mo, aQQ the uofeh ~aken ~n ~oa2ou~a
(111J we2e ~02 ~he Conh~ifu~~on; a~ New Geoay~a, 31 ~02, 3
aya~ahf: u~ CaQdweQQ. 22 ~oz. 6 aga~ahf: a~ MtQQeQtczy. 21
~on, none aya~aht: at ~a2h~rLQQ. 4~02. 12 aya~neL: at ~a~h~
CoLe. 9~oa, aone aya~n~~; af dexQey, 16 ~oz, none aya~ahf;
a~ S~noe, none ~02, 37 rlyainef. 7hohe wlzo we2e o~~oeed ~o
fhe Conei~tu~ion a~ ~aheu Coue and dexQey d~d not uote at
aQQ: aad at Ed~rzu ~he opROneafh wouQd ào~ aQQow fhe poQQh ~o
Qe o~ened; conhequentQy ~hene w~~e no~ any uof~ny af fha~
~Qace.
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7hua, it hayRened that o~ aQQ the uotee taken 214 we2e in
~aUOZ o~ the new conetitution und 58 ayainaf ifh adoytioa.
1~ the oJzROnenth had aQQ Uoted I eu~~oae the mu~o2ity in
~aUOUa o~ it wouQd not have ezceeded 50". In: Huberieh:
1947; p. s46.
Liberian historians like Karnga, Banks Henries, Yancy, and
Nathaniel R. Richardson, who all wrote textbooks to be usedin the Liberian schools, never mentioned these facts, but
preferred to omit them deliberately.
39. One notable fact is that Liberia is a unitary State and theUnited States form a federation. See fo~ other interesting
comparisons between the two Constitutions Charles H.
Huberich's "The Political and Legislative History ofLiberia", vol. 2.
40. At the first session of the National Legislature of the new
Republic an Act was passed, on February 1, 1848, which
defined the territorial limits of the Republic in 181,8 as
follows: "~...) A Qine commenciny at the mou.tlz o~ the G2and
Ca~e (7ount í~iue2, on the Noirth [Je~t, nunniny r~eony the
ceat2e o~ thaf 2iue2 to iie eou2ce, 02 to the infezion
~aontie2 0~ fhe Ca~ze I'lount aectioa o~ tlze Vey te22ito2y,
then ~y a Qine nuaniny Eaetwu2dQy, he~aaatiny the te22ito2y
o~ the Vey and t~ey tai~eh, ~zom the te2nito2iea o~ the
coatiyuouh inte2io2 t2iSee, untiQ it ei~ikeh .fhe Noirthe2n
8ounda2y o~ the 17iQQhQu2yh ~u2chr~ee thence aQong the No2fh
Eahtean ~ounda2y o~ the (7iQQ~~u2yh Ru2chahe uad tlzaouyh the
t2ace o~ count2y Qyiny ~etweea the eaid I'liQQh~u2gh
Ru2chaee and auak, untiQ it hf2ikea the No2the2n anyQe o~
the ~u2chahe o~ aunk te22ito2y, thence uQony the inteaio2
~oundaay o~ the pu2chahe ~2om [3ahea to the St. aolzn'e í2i~e2:
fheace ac2oh~ tlxe.S.f. aohn'e aad aQony the irzie2ion L~oundaay
o,~ the te22ito2y o~ the RtQantic t2iQeh ~2om whom the
~uzchu~e~ we2e mude. untiQ it 2eaches tfze South fuafena
~2oat o~ the G2and Cehteah tezicito2y, tlzence tn a South
fJe~ienQy di2ectioa fo the ocean at G2and Cehteae in 40 and
41 noatlx Qafitude: aad 80 and 6~ we~t Qongitude, ~einy a
meaa ~r~2aQQeQ dietunce ~~rom the Ocer~a, o~ ïozty-~tue miQea;
thence aQoay the hea couht 1rz u No2th Glehte2Qy di2ection to
fhe nQace o~ commencement incQudiny aQQ aiLe2h, h~e~Qorzh,
~aye, iaQandh, and auch a dihtance out ia the oceun ah ih
dete2mined Qy the Qaw o~ nr~tione, to Qe ~u~t aarl ~z2oRe2 in
euch cahe~, 02 ah hecu2ity, ~2otection r~nd a wlzoQeaome
~uatadlctloa may demund", In: Huberich: 1947; vol. 2, pp,
1011~1012. Liberian expansionism and border conflicts with
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26. The Port Construction Agreement, Article IX, pp. 7-8.
27. Annual Report, Treasury Department~195711958, pp. 8-9.
28. The dollar value was calculated at the exchange rate of ~1 -
DM 4.20 as mentioned in the Port Construction Agreement.
29. Annual Report, Treasury Department, 1957~1958, pp. 10-11.
30. Annual Report, Department of Commerce and Industry, 196411965.
p. 75.
31. In 1956 the African Fruit Company signed a Distribution
Agreement with the Texas Petroleum Company, effective December
1, 1956, whereby the former became the sole distributor of
the latter's petroleum products on its concession in Liberia.
This Distribution Agreement was one of the few documents
which in 1978 were found in the AFC-files of the Concession
Secretariat, twenty years after the start of the rubber
production.
32. Letter from N.N. Hayer, General Manager of the AFC, to John
Woods, Coordinator of the Concessions Secretariat, dated
October 28, 1974. In: AFC Files~(Unorganised)CS~MF~M.
33. "Balance per December 31, 1972 of AFC Laeisz 8c Co. (Liberia),
Ltd., Monrovia". In AFC Files~(Unorganised)CS~MF~M.
34. The Statement of Understanding, Article 5 reads: "The AFC
shall not assign, sublet or otherwise dispose of any of the
rights, grants and privileges, accruing under this Agreement,
without the written consent of the GoVernment, it being under-
stood, however, that the AFC may assign, sublet or otherwise
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dispose of any of the rights, grants or privileges accru-
ing under this Agreement to any corporation or company
controlled by AFC."
35. Letter from Ellen Johnson Sirleaf, Acting Minister of
Finance, to E.E. Dennis, dated June 8, 1973. It is note-
worthy that it was reported around this period that rela-
tions between Minister of Finance Stephen A. Tolbert and
Ellen Johnson Sirleaf, then Deputy Assistant Minister of
Finance were not without problems. In: Porte: 1974; p. 2.
36. The relevant correspondence between James T. Phillips,
Minister of Agriculture, Ernest E. Dennis and Ellen Johnson
Sirleaf clearly shows that the ambitious Minister of Finance
tampered with the legal rights of other Liberians and con-
sidered these inferior to his personal interests. Stephen
Tolbert clearly used his key-position of Chairman of the
Concession Board to serve his own interests. The present
author is in the possession of copies made of this exchange
of letters between Phillips, Dennis and Sirleaf.
As to the reason why the German owners of the AFC wanted
to sell their company, no information could be found in the
AFC Files of the Concessions Secretariat except for the
fact that the company had never reported any profit. Coale
reports that in 1973 German laws allowing for a large ex-
emption from German taxes for any investment in a developing
area had been changed. In the future, investments in the 25
poorest nations of the world, not including Liberia, were
to benefit from a 100~ exemption (Coale: 1977; p. 47).
This may account for the decision to sell the concession.
On the other hand, the dísappointment over the rentability
of a venture thought to be very profitable may also explain
the decision of the German owners of the AFC.
37. Perte: 1974; pp. 10-11,
38. This may have constituted a violation of the Liberian Con-
stitution which declares excessive fines illegal and un-
constitutional ( Liberian Constitution, Article I, Section
10).
39. The Revelation: 1975 (Vo1.III, No.1); p. 20.
40. E.E. Dennis' mother was a sister of William and Stephen
Tolbert's father, William R. Tolbert, Sr,
41. It is realised by the present author that the AFC Files
were incomplete - see the preceding section and also note
31 - and that the fragmentary character of these files do
not justify any general conclusions. However, it seems
very likely that loss-carry-forward privileges had never
been granted to the company.
42, AFC Files~(Unor g anised)~CS~MF~M,
43. McLaughlin: 1966; p. 58.
44. Cole: 1956; p. 90.
45. An Act to Create and Establish LeTourneau of Liberia Ltd.
And to Define Its Powers (Approved May 13, 1952),
Article IV.
46. An Act to Create and Establish LeTourneau of Liberia, Ltd.
And to Define Its Powers, Article XXXII.
47. Article II of the 1952 Act creating I,eTourneau of I~iberia,
Ltd. provides that "(...) u~on fhe 2eya2 ehfa~2ieh~eat o~
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the To~rz o~ 7orunata. i2e~r~Beic o~ Li8e2ia, hr~ch town ehaP2
then ~e the ~2iaci~a2 o~~ice o~ the coapo2ation (,,,1",48. An Act to Create and Establish LeTourneau of Liberia, Ltd.And to Define Its Powers, Article XXXIV,49. Clower: 1966; p, 130.
50, Only the first mentioned concession agreement will be dis-cussed here. Readers interested in the second named agree-ment are referred to "An Act Approving an Agreement Madeand Entered into the 3rd Day of April A.D, 1952, By andBetween the Republic of Liberia Represented by the Secre-tary of the Treasury Authorized by the President of theRepublic of Liberia, hereinafter Known and Referred to asthe "Government", Party of the First Part, and Juan JesusRamos Gonzales, a Citizen of Spain, hereinafter Known andReferred to as Party of the Second Part, and Operatingunder a Company Named and Styled, "Compania HispanoLiberiana",
51, An Agreement made and entered into the 3rd day of AprilA,D, 1952, by and between the Republic of Liberia repre-sented by the Secretary of the Treasury, Authorized bythe President of the Republic of Liberia hereinafter knownand referred to as the "Goverr.ment", party cf the firstpart, and Juan Jesus Ramos Gonzales, a citizen of Spainhereafter known and referred to as the party of the secondpart and operating under a company named and styled "JuanJesus Ramos Associates Plantations", Article III,52. Oil Palm Agreement Between the Republic of Liberia andLiberian Operations Incorporated, dated December 14, 1965,Article 8, sub 1,
53. Letter from the Manag ement of the Liberian OperationsIncorporated (LIBINC) to President Tolbert, October 1,1973. In: LIBINC Files~(Unorganised)~CS~MF~M,
54. Letter from the Minister of Finance, James T. Phillips,to Paul A, Grand, dated October 31, 1978, In: LIBINC Files~(Unorganised)~CS~MF~M,
55. Communication of the Management of LIBINC to the ConcessionsSecretariat. In: LIBINC Files~(Unorganised)~CS~MF~M,56, Memorandum from the Concessions Secretariat to theConcession Commission, dated October 2, 1973, p. 2. In:LIBINC Files~(Unorganised)~CS~MF~M,
57, The following shareholders of the West African AgriculturalCorp. ( WAAC) were reported:
Vernon, Lynn and Wall Street Group ~ 200,000,00INTRUSCO 150,000.00Macars Consortium 100,000.00The Prospect Corp. 75,000,00LBIDI 50,000,00Wm,H,Muller and Co, N,V, 30,000,00Bong Mining Company 25,000,00West African Investment and Finance Corp, 214,125.00Other shareholder (10) 93,437.50
Total ~ 937,562,50
Source: WAAC, Balance Sheet, December 31, 1971,
In: WAAC Files~(Unorganised)~CS~MF~M,
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58. Only in 1972 the road connection between Monrovia and
Robertsport, started some thirty years earlier, was com-
pleted. During the Administration of President Tubman,
born and reared in Maryland County, there were not many
improvements introduced in Grand Cape Mount County. Be-
ginning in 1971, this changed. A very plausible explana-
tion for this is the fact that President Tolbert~s wife,
Victoria David Tolbert, came from Robertsport, as were
many members of the Tolbert clan, notably all Hoffs.
59. Concession Agreement Between the West African Investment
and Finance Corporation and the Government of the Repub-
lic of Liberia, dated September 5. 1967, Article 11.
60. Affiliated corporations are defined as companies with an
interest of 5~ or more in the WAAC and vice versa (The Con-
cession Agreement of September 5, 1967, Article 9(D)).
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FOOTNOTES CHAPTER 5
1. Both this section on the B,F. Goodrich Company (BFG), as
well as the following on the other companies, are to a
great extent based~.on documents which in 1978 and 1979
were found in the relatively unorganised files of the
Concessions Secretariat~Ministry of Finance in Monrovia,
Notably the material with respect to the negotiation and
preparation of the 1954 Concession Agreement with BFG was
very interesting and instructive. Therefore, the present
author has made full use of this valuable material which
has not been published before. The slpport given to me,
notably by the officials of the Concessions Secretariat,
and which included virtual free access to the information
available, has greatly facilitated the research. Here I
again wish to Express my sincere thanks for the under-
standing and cooperation which I received from official
Liberian sources in making this research a unique venture.
2. Concession Agreement between the Government of the Repub-
lic of Liberia and the B.F.Goodrich Company, dated July 9,
1954. Articles I and V. In future referred to as "The
Concession Agreem?nt of July 9, 1954".
3. The Concession Agreement of July 9, 1954, Article IV,
Clower reports that BFG had already paid ~ 100,000 compen-
sation which seems to provide evidence to the assertion
that some people lost their crops and~or their lands
because of 3FG's operations (Clower: 1966; p, 182),
4. Letter from Ellen Mills Scarbrough, Acting Secretary of
Public Instruction, to President Tubman, dated March 29.
1954 (852~1 - D'S4). In: BFG Files~(Unorganised)CS~MF~M.
5. BFG Files~(Unorganised)~CS~MF~M, In early 1978 officials
of the Concessions Secretariat informed the present
author that the same applies to the agreements with other
concessionaires.
6. Clower already reported that '(...) Good2ich may dedac~
a6 a cwcaent cohf any out2ayh on ~~xed ca~~ta2. wh~ch may
íhen ln ~ann Ae de~2ec~a~ed ovea the 2~~e o~ ~he aahe~h."
(Clower: 1966; pp, 183-184), As this had already been in-
cluded in the proposal one of President Tubman's advisors,
J. Rudolph Grimes, had commented on this aspect: '~ozeove2,
I canno~ hee mhy co~ía and ez~eneee ehoued Be amo2t~zed,",
but in vain. See Grimes' letter to President Tubman, dated
March 29, 1954 (2173~1), In: BFG Files~(Unorganised)~CS~MF~M,
7. Memorandum from John T, Woods, Coordinator Concessions
Secretariat, to Finance Minister Edwin J, Williams, dated
October 30, 1975, p.1. In: BFG Files~(Unorganised)~CS~MS~M,
8, The Concession Agreement of July 9, 1954, Article II,
9. The Concession Agreement of July 9, 1954, Article II,
10, See "Questionaire for the determination of Concession Bene-
fits to Liberia", completed and returned by W.H. Perry,
Managing Director of B,F.Goodrich Liberia, Inc, to John
T. Woods, Coordinator Concessions Secretariat, dated
December 3, 1974. In: BFG Files~(Unorganised)~CS~MF~M,
13. Huberich: 1947.
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14. Letter from Gabriel L. Dennis, Secretary of the Treasury,
to J.ïdmund Jones, Asst.Secretary of State, dated May 31,
1933 (1191~171~533D); Letter from J. Edmund Jones, Asst.
Secretary of State to Gabriel L. Dennis, Secretary of the
Treasury, dated June 9. 1933 (141~1). In: N.A.~(Unorganised)~
MFA~M.
15. The Concession Agreement of July 9, 1954, Article VI.
16. In late 1978 BFG proposed a Memorandum of Agreement to be
signed between the Government of Liberia and the B.F.
Goodrich Company supplementing the 1954 Concession Agree-
ment. The agreement, when signed, would give the rubber
company another series of privileges, ranging from tax-
deductable expenditures made to re-plant the existing planta-
tion to the extension of the maximum tax rate (25~) period
to December 31, 1996. As justification for these and other
privileges demanded, BFG stated the fact that it had
developed a rubber plantation of about 15,000 acres, in
Montserrado County, employing about 3,000 Liberians.
Fortunately, the Liberian Government did not accept the
proposals unchanged. Still in 1980 the Agreement had not
been signed.
17. Letter from D.J. de Blocq van Scheltinga to the present
author, dated May 12, 1979. The Dutch writer of this letter
has been working for the Liberian Agricultural Company
(LAC) since 1959.
18. According to de Blocq van Scheltinga, in early 1979 the
concession area was only 100,000 acres. LAC had given
200,000 acres of its concession area in Grand Bassa County
back to the Government shortly before the writing of his
letter dated May 12, 1979.
19. De Blocq van Scheltinga to the present author, letter dated
Ma,y 12, 1979.
20. In 1968 the road between Tchien and Harper was completed.
It had been constructed by the Vianini Construction Company.
21. Document entztled "Rubber Forecast", not dated. Source:
Library Ministry of Planning and Economic Affairs, Monrovia.
22. It has been suggested that the first General Manager of
LAC, who contributed much to the establishment of the compa-
ny in Liberia, M. In 't Velt, a Dutch national, has also
been very instrumental in UNIROYAL's buying of LAC. Prior
to his coming to Liberia, M. In 't Velt had occupied a
high position in one of UNIROYAL's subsidiaries in Sumatra,
Indonesia. Source: De Blocq van Scheltinga to the present
author, letter dated May 12, 1979.
23. LAC Files~(Unorganised)~CS~MF~M.
24. Letter from A.T. Thompson, Deputy Commissioner of Internal
Revenues, Division of Income Tax, Ministry of Finance, to
Pannell, Fitzpatrick ~c Co. Charted Accountants for LAC
(ITD~702~'65). In: LAC Files~(Unorganised)~ CS~MF~M.
25. LAC Files~(Unorgsnised)~CS~MF~M.
26. The Concession A~reement of March 3. 1959, ArticlP 1ITT,
provides that "In cu2cr~eatiay ne~ ~nc~~me, uh a~u2ehaLd,
hRi~menth o2 haQeh o~ 2u22e2 uad ofhe2 comme2c~ae R2oducfh
2ehuQ~~ng ~2om t~e 0,?E2f1~GORh unde2 tlze Conceahion hhaee
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8e vaQaed on Lnvoiced, ah the cahe may Re, af the ~ir.i.ce
~oz the aeh~zec.five p2oduct, oz ~2oducfh. o~ ~imifaz gnade,
Rnevaieing on a 2ecognized r.~o2ed maakef af fhe ~Qace o~
o2iglrz auch ah p2eeenfQy, in the caee o~ zr~8~e2, .fhe
Singa~o2e ma2ke.f; (, ,J'
27. Letter from Norman H, Goulding, Managing Director ofUNIROYAL, to Finance Minister Stephen A. Tolbert, datedAugust 1, 1973. In: LAC Files~(Unorganised)~CS~MF~M,28. Interview which the present suthor had with the company'sGeneral Manager, W. Boissevain, at the company's head-
quarters in Liberia, May 16, 1978,
29. The Concession Agreement of August 1,- 1959, Article X
("Lapse of Coneession"), provided that "In fhe even:` fhe
Conceheionaize hha22 not have ca~r.aied or~f the deveeo~merzt
o~f a[7eveeo~menf Aaea oz Aaeaa. eonaia.fEag in ~he agyzegate
o~ at Qeaef ferz (10J fhor~.sandh (70,ODOJ acaes mi.thin ferz
(10J yeaah {~com ~Ize e~~ec.flve da.fe o~ thia Ag2eement, and~
the2ea~fea ~ai2~ io commence ~ach deveeopmerzt wifhin one
(1J yea2 a~fe2 fhe Goveanmenf hha22 have gi.ven nofiee fo
.flze conceheionai2e .~o do ao. fhe Gove2nmen~ may deceair.e
thaf the 2eh~ective Conceaaion Raea in mhlch each deveeo~-
meat hae not Eeerz ho commerzced ie ~o2~eited."
Contrary to the Agreemer.ts with BFG and with LAC, the lossof a concession area in this case did not affect the totalsize of the concession owing to the formulation of ArticleII of the Agreement with the Salala Rubber Corporation. Asin the cases BFG and LAC (when, however, the minimum areato be developed was 10,000 acres in each concession area")no records were found that the Government ever gave noticeto the various companies though all three companies only
claim one concession area each; BF G: an area of 300,000
acres in Montserrado County; LAC~UNIROYAL: an area of300,000 acres in Grand Bassa County, and Salala Rubber
Corporation: an area of 100,000 in Gibi Territory.30, See Chapter 12, "Transportation and Communication 1900 -
1979"~ Líberians give a very plausible explanation for thefact that notably this road had been paved: PresidentWilliam Tubman owned a 2,000 acres rubber plantation justbeyond the towrY of Totota and spent many a weekend on hisfarm.
31, Interview with Boissevain, May 16, 1978,
32. Financial Statements of the Salala Rubber Corporation:
Notes to the Accounts - December 31, 1973. In: SRC Files~
(Unorganised)~CS~MF~M,
33. See the Loan Agreements of July 31, 1962 (Article 8) andof May 25, 1965 (Article 7 and 9). In: SRC Files~(Unorganised)~CS~MF~M.
34. Letter from President Tubman to the Secretary of theTreasury, dated May 11, 1970 (2392~T - 7~'70). In: AlanGrant Files~(Unorganised)~CS~MF~M,
35. Based on Alan Grant Files~(Unorganised)~CS~MF~M. On May 16,1978, during a. short meeting with the present author, thepresent author, the company's General Manager, A, Jongejan,prwide3 the information concerning the previous management'sincorrect and illegal behaviour.
-486-
FOOTNOTES CHAPTER 6
1. Hair: 1962; PP. 218-227.
2. This Líberian involvement aroused a storm of protest around
the turn of the century culminating in a group of eitizens
threatening the then President Garretson W. Gibson,
Coleman's successor. In: Karnga: 1926: p. 52. However,
Johnston ( 1906; p. 286) reports that the Union Mining Com-
pany was completely Liberian owned as was its predecessor,
the Mining Company of Liberia ( see Chapter 2).
3. In 1906 the company apparently had mining rights over the
counties of Montserrado and Maryland, as well as general
banking, railway, teleg raph and other rights throughout the
country (Johnston; 1906; pp. 286-300).
4. See "An Act Amending and Enlarging The Rights and Powers of
the Excelsior Mining Company Limited of Maryland County,
Liberia" ( 1914).
5. No other proof or indication was found in respect of the
foreign ownership of the Excelsior Mining Company except
Section 2 of the Act Amending and Enlarging The Rights and
Powers of the Excelsior Mining Company Limited of Maryland
County, Liberia, of 1914. which section states: '7~a~ fhe
Company, noz ~~~ manage~.b o2 em~2oyee4, eha22 nof paactice
any zac~aL dtaczlm~na~ion et~hea ez~aeahed o2 ~mpQied ~n
~hei2 ~2eighfh and paa~engea 2atea no2 ~hae2 i~ eue2 have
any heparta~e ca2a o2 ~o2~ion o~ aatd ca2h ~oa ~he caa2y~ng
o~ Neg2oeh oney f...l'.
6. The Constitution of the Republic of Liberia, Article V,
Section 12.
7. The 1914 Act Amending and Enlarging The Rights and Powers
of the Excelsior Mining Company Limited of Maryland County,
Liberia. It is very likely that this was the first timber
concession ever granted in Liberia to a foreign company.
See Chapter 9.
8. The 1914 Act Amending and Enlarging The Rights and Powers
of the Excelsior Mining Company Limited of Maryland County,
Liberia.
9. The company even paid a~ 8,000 deposit to the Liberian
Treasury as a guarantee of the commencement of the railway
within the prescribed time, although eights months later,
in September 1914, this period had already been extended
from two to three years. Finally, however, the company
failed to raise the funds necessary for the venture - due
to the effects of the First World War. In: Richardson:
1959; p. 129. See also "An Act Amendin~ an Act , Entitled
"An Act Amending and Enlarging The Rights and Powers of the
Excelsior Mining Company Limited of Maryland County, Liberia".
10. Wotorson,.Cletus S, "Preliminar,y Report on Dugbe-Bata
Creeks Area", p. 2. In: CS~(Unorganised)~MF~M.
11. Bevervoorde, van: 1946~ pp. 122-163.
12. Brown: 1941; p. 179.
13. Brownell: 1943; p. 1.
14. Schulze: 1973 (London), pp. 146-148.
15. Particularly interesting in this respect is van der Laan's
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book on the Lebanese Traders in Sierra Leone (1975) in
which he discusses the illicit trade. In the mid-1950's
some diamond buyers from Europe even considered it worth-
while to set up an office in Monrovia. Diamond smuggling
from Sierra Leone in 1955 was later estimated at E 12 mil-
lion; most of these diamonds had probably left Africa for
the diamond cutting centres in Europe and Israel via Mon-
rovia. Estimates of the volume or value of the diamonds
smuggled after 1959 are scarce. (Laan, van der: 1975, pp.
175-179 and pp. 195-197). See also the book on Sierra
Leone Diamonds of the same author ( Laan, van der: 1965,pp. 125-145).
16. See e.g. The Annual Report, Bureau of Natural Resources
and Surveys, 1960~1961, p. 13; The Annual Report, Bureau
of Natural Resources and Surveys, 1962~1963, p. 11; Annu-
al Reports, Bureau of Natural Resources and Surveys, 1965-
1971; Annual Reports, Ministry of Lands and Mines, 1971-1978.
17. Interview with the Assistant Minister for Statistics, Min-
istry of Planning and Economic Affairs, Phillip Gadegbeku,
held in September 1977 in Monrovia.
18. Annual Reports, Bureau of Natural Resources and Surveys,
1960~1961, p. 11; 1961~1962, p. 9 and 1962~1963, p. 4.
19. Diamond Concession Agreement with the Providence Mining
Company, dated June 8, 196 0.
20. Annual Report, Bureau of Natural Resources and Surveys,
1967~1968, p. 46.
21. Annual Report, Ministry of Lands and Mines, 1971~1972, p. 14.
The other companies were: The Vaspal Mining Company , Zui Min-
ing and Industrial Company (Kumgbor Mining Company), Hembeh
Mining Company, and Dugbor Mining Company. In: Annual Report,
Ministry of Lands and Mines, 1971~1972, p. 19.
22. Other authors also have recognised private foreign companies'
power position evolving to at least theoretical infringement
upon the host country's national sovereignty. E.g. Wilkins
reckons that private U.S. companies had obtained such a pow-
er position in Saudi Arabia, Libya, Venezuela, Chile, Suri-
nam, and Liberia that it could well compare to a country's
attribute of national sovereignty. (Wilkins: 1974. pp.4oó-408.
23. Annual Reports, Ministry of Lands and Mines, 1973: p. 26;
1974: p. 29; 1975: p. 17; 1976: p. 27; and 1977: p. 37.
24. "Investment Opportunities in Sierra Leone", prepared by the
Ministry of Information and Broadcasting for the Sierra Leone
Government and designed and printed in England by Brown Knight
~ Truscott, Ltd. London ( no date of publication), pp. 20-30.
The arrangement under which Sierra Leonean miners could sell
diamonds on their own behalf was made in an attempt to limit
the smuggling of diamonds, notably to Liberia. In: Fleming:
1957, p. 137. A1so see Laan, van der: 1965 and 1975.
25. Economic Survey of Liberia, 1973, p. 8. In 1970 it was stated
in the Annual Report of the Bureau of Natural Resources and
Surveys that diamond mining concessions were delinquent in
reporting their activities and production to the Government
according to the terms of their concessions ( Annual Report,
Bureau of Natural Resources and Surveys, 1969~1970, p. 68).
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26. Memorandum from B. Holder to the President of Liberia,
dated June 7, 1972. In: DMMC file~(Unorganised)CS~MF~M.
27. Letter from the Minister of Justice, Clarence L. Simpson,
to S. Richard Stern, President of the Diamond Mining and
Management Company (DMMC), No. 8152~4, dated December 15,
1972. In: DMMC File~(Unorganised)CS~MF~M,
28. The reason(s) for the conflict between Nisco and A.B. Tol-
bert has (have) not been revealed,
29. Memorandum from John T. Woods to the Deputy Minister of
Finance, "Background on the Diamond Concession Agreement
with Globex", dated April 23, 1973, p. 2. In: Gls~bex file~
(Unorganised)CS~MF~M.
30. Stern wrote to the White House, to Senators William Ful-
bright and Jacob JarYis, and to ~he columnist Jack Ander-
son. In: DMMC File~(Unorganised)CS~MF~M. Copy of his letter
is in the possession of the present author.
31. Memorandum from the Concessions Secretariat to the Acting
Minister of Finance, "Diamond Concession Agreement with
Globex and African Mining Resources Corporation", dated
April 26, 1973. In: Globex File~(Unorganised)CS~MF~M, The
available documentation in the Concessions Secretariat does
not show any consistency as to the naming of the company;
it was variously ealled "African Mining Resources Corpora-
tion", "African Mining and Resource Corporation", and
"African Resources and Mining Company, Inc." This author
was not able to trace the real name of the company since a
copy of the agreement with the Government could not be found,
32. Memorandum from the Concession Secretariat to the Minister of
Finance, "Operations by Globex Minerals (Liberia) Inc.", dat-
ed November 21, 1974, p. 2. In.: Globex File~(Unorganised)
CS~MF~M.
33. Diamond Mining Concession Agreement with Globex Mineral, Incw,
Article XIX-i-b.
34. Annual Reports, Ministry of Lands and Mines, 7974: pp. 29-30;
1975: pp. 18-19; 1976: pp. 27-30; and 1977, pp. 37-39.
35. "An Exploration Agreement Entered Into By The Government of
the Republic of Liberia and Globex Minerals (Liberia) Inc."
p. 1.
36. Letter from the Deputy Director for Operations of the Nation-
al Force for the Eradication of Corruption, Spencer 0. Edris,
to President William R. Tolbert, Jr., dated August 9, 1976,
pp, 4-6. In: Globex File~(Unorganised)CS~MF~M,
37. Letter from the Minister of Justice, Oliver Bright, Jr., to
the Minister of Finance, Chairman of the Concession and In-
vestment Commission, James T. Phillips, Jr., dated September
21, 1976, No. 2178~k. In: Globex File~(Unorganised)CS~MF~M,
38. Letter from the President of Globex Minerals (Liberia) Inc.,
Merritt K. Ruddock, to the Minister of Lands and Mines,
Aaron J. Holmes, dated December 22, 1976, p. 3. In: Globex
File~(Unorganised)CS~MF~M,
39. Letter from the people of Jajawei Town, Gola Koneh Chiefdom,
Grand Cape Mount County, to President William R. Tolbert,
dated December 5, 1975, p. 3. In: Globex File~(Unorganised)
CS~MF~M.
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40. Letter from the people of Jajawei Town to President Tolbert,
dated December 5, 1975, p. 3. In: Globex File~(Unorganised)~
CS~MF~M.
41. Memorandum from the Concessions Secretariat to the Acting
Miníster of Finance, "Reports on the Operation of the Globex
Mineral Company", dated October 8, 1976, p. 1, In: Globex
File~(Unorganised)~CS~MF~M,
42. Upon discovery in 1978~1979 that Globex had awarded con-
tracts to divers in its concession area, and that gravels
recovered were split into thirds and subsequently shared
among the diamond mining company, the contractors, and the
Liberian Government (though the latter never received its
share), the concession agreement was cancelled, effective
March 28, 1979. Immediately after the cancellation, another
U.S. company showed interest in Globex' concession area and
started negotiating for a diamond mining concession agree-
ment, The identity of the owners of this new company was'
not known to the present author at the time of this writing.
43. The company's concession area consisted of a maximum of 100
square miles in each of the five counties in which it had
been allowed to prospect for gold under the Exploration
Agreement of 1972 (see,Annex 9 for more details of the
Concession Agreement}. In 1974, 91 square miles were selected
in Grand Gedeh County (the Zwedru block), 75 square miles in
Sinoe County (the Juasohn block) and 75 square miles in Lofa
County (the Bopulu block).
44. Annual Report, Ministry of Lands and Mines, 1975, p. 4.
45. This section rovided that if the Operator had not expended
a minimum of ~ 500,000 on exploration costs during the explo-
ration period it - the Operator - would pay to the Govern-
ment as liquidated damages an amount equal to the amounts
not so expended. In: "Gold Mining Concession Agreement be-
tween the Government of the Republic of Liberia and African
Mining Partners", Section 3.3(b), pp. 8-9.
46. Letter from the Minister of State without Portfolio, Charles
A, Clarke, to the Minister of Finance, James T. Phillips, Jr.,
dated August 12, 1976, No. Ec.-1111-RT-IV, In: AMC File~
(Unorganised)~CS~MF~M.
47. Letter from Lee Edgar Detwiler to President William R. Tol-
bert, dated July 5, 1976. In: LGDC File~(Unorganised)~CS~MF~M.
48. LGDC File~(Unorganised)~CS~MF~M,
49. LGDC File~(Unorganised)~CS~MF~M.
50, (1) the use of private lands; (2) the income tax liability;
(3) the availability of records in Liberia; (4) the inspection
by the GoL; (5) the obligation to supply third party proces-
sors and~or manufacturers in Liberia, and (6) assignment.
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69. The concession agreement with the Liberian Beach Sands
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de Wit in the offices of Muller Ertsen en Mijnbouw B,V.
in The Hague, the Netherlands, August 14, 1979.
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between the Republic of Liberia and John E. Francis, a
Canadian national, resident in Spain, to explore for and ex-
ploit oil in Liberia. (In: Annual Report, Bureau of Natural
Resources and Surveys, 1963~1964, p.5.). The names of both
concessionaires have disappeared from the Liberian files and
archives without leaving a trace.
-492-
FOOTNOTES CHAPTER 7
Unless otherwise stated, memoranda, letters, reports etc.
consulted with respect to Chapters 7, 8 and 9 are located
at the Ministry of Finance, predominantly at the Conces-
sions Secretariat of that Ministry. Once more I want to ex-
press my gratitude to those Government officials who kind-
ly granted me access to these sources of information and
allowed me to use the office facilities.
1. Schulze: 1965. pp. 443-455. Also: Anderson: 1952, p. 180
and Johnston: 1906, p. 65.
2. Interview with G.L. Blokhuis, a retired staff inember of
Muller ~ Co., held on August 14, 1979, The Hague, The Ne-
therlands. Also see: Bevervoorde: 1946, pp. 122-162.
3. Azikiwe: 1934, pp. 343-347.
4. Buell: 1947, pp. 47 and 59.
5. Plotzki: 1970, pp. 201-240.
6. Anderson: 1952. p. 181. Also see "The Liberia Mining Company:
Twenty years of growth and development", p. 3(Produced by
Mass Communications (Liberia) Inc., Monrovia - L.M,C. Pub-
lication.)
7. Buell: 1947, p. 48.
8. Anderson: 1952, p. 181.
9. Howat: 1973, p. 1439.
10. See Article 7 of the Agreement between the United States
and Liberia for the construction of a port and port works,
signed at Monrovia, December 31, 1943. In: Buell: 1947,
p. 99. As early as 1908 the Liberian Government had offer-
ed the U.S.A. a"naval coaling station" on the Liberian
coast. In: Buell: 1947, p. 6. Also see the motivation of
the U.S. Department of State's support of Firestone's plans
in the early 1920's: Chapter 3.
11. Buell: 1947, p. 5.
12. Buell: 1947, p. 6.
13. Wilkins: 1974,.p. 306.
14. "Lamco Joint Venture Nimba Mining Project", report of San-
derson ~ Porter, New York, Oetober 19, 1959, Appendix III,
p. 28. To be called henceforth: Sanderson ~ Porter, 1959".
15. Sanderson ~ Porter: 1959. Appendix III, p. 39.
16. Wilkins: 1974, pp- 304-306.
17. Wilkins: 1974. p. 304 and 306.
18. Sanderson ~ Porter: 1959. Appendix III, p. 36.
19. Sanderson ~ Porter: 1959, Appendix III, pp. 20-28.
20. Coale: 1977, pp. 67-70. Also: Sanderson ~ Porter: 1959.
Appendix III, pp. 15-20.
21. This Agreement as well as an Agreement between the United
States and Liberia, signed at New York, June 8, 1943, and
stating the Principles Applying to Mutual Aid for Defense,
better indicates Liberia's actual foreign policy than the
officially stated policy of neutrality. See: Buell: 1947,
Appendices 2 and 3, pp. 90-96, for the full text of these
Agreements.
22. The 1945 Mining Concession Agreement with the Liberia Min-
ing Company, Article 12-f.
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23. Interview with Albert Porte at his home in Crozierville,
August 21, 1976. Also see: Wreh: 1976, p. 88 and pp. 113-114.
24. Interview with G.L. Blokhuis, The Hague, The Netherlands,
August 14, 1979. Also see "The Marvels of Bomi Hills" and
"The History of Bomi Hills", in: The Liberian Age, Vol. 4,
No. 10, p. 3 and p. 11, respectively (May 31. 1949).
25. "The William V.S. Tubman Bridge opening under the suspices
of the Department of Public Works and Utilities", in: The
Liberian Age, Vol. 4, No. 21, p. 1(November 15, 1949).
26. Interview with G.M, gramer, a former Muller employee (see
notes 69 and 113), The Hague, The Netherlands, O~tober 19.
1979.
27. Anderson: 1952, pp. 183-184.
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of Liberia", in: Townsend: 1968, pp. 371-375.
29. President Tolbert on the Partnership-in-Development Concept,
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1974". pp. 329-353.
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1952.
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and presented to P.B. Jallah, Acting Deputy Commissioner of
Internal Revenues, Income Tax Division, Treasury Department,
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32. Initially, one had agreed that L.M,C. would pay 25~ corporate
income taxes in the 1955-1959 period, followed by a ten year
period in which 35~ taxes would be paid. Thereafter, a tax
liability of 50~ would be applicable.
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1968", New I'Drk, March 9, 1970, made by Main Lafrentz 8c Co.,
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Milton Weeks, Secretary of the Treasury of the Republic of
Liberia, Monrovia, Liberia, p. 5. To be called henceforth:
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36. Main Lafrentz Report on Sales: 1970, p. 15.
37. Letter addressed to Christie, President of L.M.C., dated
February 7, 1956, by Patton, Assistant President of the Re-
public Steel Corporation, and acknowledged by Christie on
February 9, 1956. In: Main Lafrantz Report on Sales: 1970,
p. 6,
38. Main Lafrentz Report on Sales: 1970, p. 9.
39. Main Lafrentz Report on Sales: 1970, p. 9 and p. 19.
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40. Armstrong: 1962: p. 98. Also see: Clower: 1966; p. 200.
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lateral Agreement", in other instances it is called
"The 1953 Collateral Agreement". Originally signed in
1952 the Agreement was approved in 1953. So as to end
the confusion around this document the Agreement will
henceforth be referred to as "The Collateral Agreement".
42. Clause 4 of the Collateral Agreement. The financing of
investments with loans rather than with equity capital
can be considered common practice and is definitely not
limited to L.M,C, or Liberia. Many countries accept this
and allow for the resulting tax.deductibility. However,
L.M,C. had been allowed to deduct both (i) the debt-amor-
tization of loans with which assets were financed and
(ii) the depreciation of these assets. This would result
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accepted accounting practice.
43. Letter from J. Milton Weeks, Secretary to the Treasury,
to L.M.C, Ltd., dated December 13, 1971 ( TR~LMC~527-12~71).
In: L.M.C. Files~(Unorganised)~CS~MF~M.
44. Letter from Frank M. Hoeller, Assistant Treasurer L.M.C.
Ltd., to Whinney, Murray ~ Co., dated July 22, 1963. In:
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Weeks, Secretary of the Treasury of the Republic of
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51. Settlement Agreement between the Liberia Mining Company, Ltd.,
and the Government of the Republic of Liberia, dated August 8,
1973, pp. 2-3.
52. An Act of the Legislature approving the Statement of Under-
standing dated August 12, 1957 between the Government of
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1973, pp. 11-12. Also: Letter from Alray Sumpter to Moses W.
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16, 1963. In: L.M.C, Files~(Unorganised)~CS~MF~M,
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through March 31, 1977, pp. 17-20, included in Letter from
Alray Sumpter, Chief Auditor, to the Acting Minister of Finan-
ce Gerald Padmore, dated June 7, 1977. Also: Letter from
L.M,C, to Stephen Tolbert, Minister of Finance, dated April
30, 1974. In: L,M,C, Files~(Unorgani-sed)~CS~MF~M.
61, Report on the Final Audit of L.M,C. covering the period 1974
through March 31, 1977, p. 17, included in Letter from Sumpter
to Padmore, dated June 7, 1977. In: L,M.C. Files~(Unorganised)~
CS~MF~M,
62. Report on the Final Audit of L,M,C. covering the period 1974
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(Unorganised)~CS~MF~M,
63. Letter from Frank M, Hoelle, Assistant Treasurer L.M,C. Ltd.,
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64. Financial Statement L.M,C „ 1951-1977. submitted to the
Concessions Secretariat. In: L,M.C. Files~(Unorganised)~CS~
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68, An Act of the Legislature approving the Statement of Under-
standing dated August 12, 1957 between the Government of Li-
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(Unorganised)CS~MF~M,
78, Notes on L,M,C, Concession Agreement and on the Audited L,M,C.
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1. Richardson: 1959, p. 257. In 1953. P.B. Thayer, a member of
a U.S. Mission charged with making a Geological Survey of
Liberia, wrote the first comprehensive report on the itabir-
itic iron ore deposit of the Putu Range. These deposits were
later estimated at some 380 million tons.
2. An Act Approving the Concession Agreement of September 9,
1953 between the Government of Libería and the U.A.A.C.,
dated November 18, 1953.
3. The implicit acknowledgement of the existence of such a neg-
ative image follows directly from the frequently expressed
desire of the Government of Liberia to introduce modifica-
tions of the concession agreement, notably of its financial
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FOOTNOTES CHAPTER 10
1. Both taxes had been introduced in the beginning of the pres-
ent century. In 1910 the Barclay Administration attempted to
alleviate the country's financial problems by imposing the
Hut Tax. This was a per capita tax of one dollar per hut
which the tribal population was required to pay (see Chapter
2). Five years later the Government had to face increased
financial difficulties which resulted from the British block-
ade of Liberia, whereas existing sources of revenue had been
pledged under the 1912 Loan (see Chapter 3). The EmergencyRelief Fund Tax was imposed both on imports and on property.
No distinction was usually made, however, in the reporting ofrevenues from this tax.
2. The Liberian Constitution charges the Ministry of Foreign Af-
fairs with the nation's archives and the filing and mainte-
nance of all official records. In 1978 the Government creat~d
a"Central Archives and Record Agency" with budgetary alloca-
tions amounting to ~ 62,588. (Hudget, FY 1977~78, pp. 655-657). Budgetary appropriations, however, allowed the hiring
of only four trained civil servants apart from eight people
to provide auxiliary services: maintenance personnel, truck
operator, messenger, etc. In 1979 I visited the building in
which the Agency was housed. The Agency then was still in an
embryonic stage, virtually all shelves being empty and only
two employees having received specialized training (abroad).
3. The lack of basic data which had hindered the smooth imple-
mentation of the Nine Year Development Plan ( 1951-1960) lay
at the origin of the decision to conduct an economic survey
of Liberia upon expiration of the Plan period. Subsequently,
under the terms of a project agreement with the Liberian Gov-
ernment, the International Cooperation Administration ( I.C.A.)
at a cost of ~ 200,000. engaged the services of a team from
Northwestern University, U.S.A. The team consisted of seven
permanent staff inembers temporarily living in Liberia, four
short term consultants, and four staff inembers in the U.S.A.
(Northwestern University), and was headed by Robert W. Clower
(see bibliography). The Economic Survey of Liberia was con-
ducted from January 1961 through August 1962. Its results
formed the basis of a"classic" work on the Liberian Econ-
omy: "Growth without Development (1966).
4. Four Year Plan for Economic and Social Development, 1967-
1970, p. 8.
5. E.g. the Presidents Benson and Payne who Liberian Legislative
Committees proved to have embezzled and stolen several thou-
sands of dollars of government money (Akpan: 1975, pp. 129-
162). The loss of funds, obtained with the 1871 Loan, has
been mentioned before ( see Chapter 2 and Annex 1).
6. Annual Message, President Edwin Barclay, 1933. p. 24. OnDecember 23, 1932, President Edwin Barclay approved the Mor-
atorium Act which the Legislature had enacted on the preced-
ing December 17.
7. Brunot, Ligthart, and Mackenzie respectively. Also see Chap-
ter 3 ( note 33).
8. League of Nations, "Request for assistance submitted by the
Government of Liberia", C~Liberia 41 (1933), p. 39.
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9. League of Nations, "Request for assistance submitted by the
Government of Liberia", C~Liberia 41 (1933). p. 39.
10. Brown: 1941, pp. 184-185. Also based on N.A.~(Unorganised)
MFA~M.
11. League of Nations, "Request for assistance submitted by the
Government of Liberia", C~Liberia 41 (1933), p. 57. In 1932,
the Supervisor of Internal Revenue complained that after he
had reported to the Attorney-General the names of delinquent
tax payers who owed for Real Estate Taxes, School Taxes, and
Street and Light Taxes (due only in Montserrado County) the
sum of ~ 25,914.85 for the years 1930 and 1931, with requests
for prosecution, virtually no action was undertaken. Obvious-
ly, the names of important delinquents will have coincided
with those of the political elite - which phenomenon explains
the lack of action undertaken. In: "General Report From the
Supervisor of Internal Revenue, R.L. To the Honorable The
Financial Advisor, R.L.", p. 2(dated August 25, 1932). In:
NA~(Unorganised)MFA~M „
12. Buell: 1947, p. 42.
13. N.A.~(Unorganised)MFA~M,
14. Annual Message, President Edwin Barclay, 1938, p. 27.
15. Only in the 1965-1975 period the Liberian Treasury already
lost an estimated ~ 6 million (see Chapter 3). It was assumed
that the annual loss of potential revenue during the 1935-
1965 period averaged half of the yearly loss during the ten
year period 1965-1975.
16. Sherman: 1948. pp. 56-57.
17. Upon return from their studies abroad, they were appointed
Secretary of Agriculture and Commerce, Secretary of the Trea-
sury, and Chairman of the Public Utilities Authority, respec-
tively.
18. Richardson: 1959, p. 253T and Sherman: 1948, pp. 111-115. In
1920, the Legislature had already approved the transfer of
the capital. 5ee Chapter 2, notes 127 and 128.
19. Sherman: 1948. p. 116.
20. Richardson: 1959, p. 254.
21, Richardson: 1959, pp. 224-225.
22. Pinder, Frank E., "Terminal Report - Chief Agriculturalist,
U.S. Operations Mission to Liberia 1944-1957" (undated),
pp. 1-13.
23. Annual Report, Treasury Department, 1959-1960, p. 110.
24. Keller, Joseph P., "The Liberian Maritime Program 1949-1978".
p. 2. A Paper presented by Joseph P. Keller, Deputy Commis-
sioner of Maritime Affairs of the Republic of Liberia, dur-
ing a meeting of students at the University of Liberia,
June 8, 1978, Monrovia.
25. Keller: 1978, p. 4.
26. Annual Report, Treasury Department, 1959-1960, p. 1.
27. Sherman: 1948, p. 84.
28. Annual Report, Treasury Department, 1959-1960, pp. 5-6.
29, An Act granting permission for the President of Liberia to
leave the country and visit the United States of America,
Republic of Haiti and the Lebanon upon invitations of the
Presidents of these respective States (1954).
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30. An Act granting a rest leave to His Excellency William V,S.
Tubman, President of the Republic of Liberia, from the Seat
of Government ( 1952).
31. (i) A joint resolution granting rest leave to President Wil-liam V.S. Tubman, President of the Republic of Liberia, from
the seat of government for the period of three calendar
months (1956).
(ii) A joint resolution granting leave of absence from the
seat of government to President William V.S. Tubman, of the
Republic of Liberia for a period of three (3) calendar months
(1958).
(iii) A joint resolution granting rest leave to President
William V,S. Tubman, President of the Republic of Liberia,
from the seat of government for the period of three calendar
months ( 1960).
These long absences would warrant considerable commentarysince decentralisation or delegation of power hardly existed
in Liberia. Hence, the governmental services virtually cameto a standstill during these protracted periods unless highly
placed government officials travelled back and forth between
the seat of government and Tubman's holiday resort, at high
cost. It should be born in mind that any expenditure of the
Treasury involving an amount of more than ~ 25. needed the
personal approval of President Tubman who, by the way, con-
trolled and spent these public funds as his personal property.
32. The Constitution of Liberia, Article III, Section 8.
33. An Act to authorise and empower the President of Liberia toappoint lisison and relation officers in Counties, Provinces
and Districts, where necessary (1950).
34. Clower: 1966, p. 3.
35. An Act to levy a Relief Tax on all citizens of the Republic
of Liberia (1952).
36. Annual Report, Treasury Department, 1957-1958, pp. 3-4.
37. Sherman: 1948, pp. 37 and 42.
38. Armstrong: 1962, p. 65.
39. Annual Report, Treasury Department, 1957-1958, p, 13.
40. See e.g. Annual Report, Treasury Department, 1957-1958, p. 8.
41. Annual Report, Treasury Department, 1959-1960, p. 81.
42, Annual Report, Treasury Department, 1959-1960, p, 10.
43. Annual Report, Treasury Department, 1961-1962, pp. 1-8.
44. Annual Report, Treasury Department, 1963-1964, p. 15. The in-correct totals were found in the original document.
45. Qureshi: 1964, p. 309.
46. "Liberia - Development Problems and Needs" (document). Dated
January 1965 ( Limited Official Use), Declassified February 16,
1965. No author or responsible Government agency mentioned.
The document was traced in the library of the Ministry ofFinance ( 1977).
47. An Act approving the Nine Year Program for the Economic De-
velopment of the Republic of Liberia (~953).48. An Act approving the Nine Year Program for the Economic De-
velopment of the Republic of Liberia (1953).
49. Clower: 1966, pp. 362-369.50. Buell: 1947, p. 4.
51. Naidoo: 1964, pp. 241-245.
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52. Naidoo: 1964, p. 241; and Clower: 1966, pp. 374-375.
53. Total Domestie Revenue in the 1975-1979 period was ~ 771.6
million or a yearly average of ~ 154.3 million. Domestic Rev-
enue amounted to ~ 108.8 million, ~ 133.5 million, ~ 159.9
million, ~ 177 million and :c 192.4 million in 1975, 1976,
1977, 1978 and 1979 respectively (the 1979 figure is prelim-
inary). Source: Economic Survey of Liberia, 1979, p. 86.
Note: these figures do not correspond with data presented
earlier (see Table 38). This could illustrate the lack of
consistency in statistical data available in Liberia at the
end of the 1970's. For the purpose of the present study, the
general tendency which this item represents is significant
enough without 100 percent accuracy,
54. Finance Bulletin, Vol. 1, No. 1, 1979, P. 19.
55. The Mano River Union was created by the Governments of Li-
beria and Sierra Leone in October 1973 and aims at establish-
ing a Customs Union between the two countries.
56. Finance Bulletin, Vol. 1, No. 1, 1979, p. 19.
57. Finance Bulletin, Vol. 1, No. 1, 1979. p. 20.
58. This applies to 1967, "the latest year for which reasonably
complete figures are readily available" (Shoup: 1970, p. 75).
59. Finance Bulletin, Vol. 1, No. 1, 1979, p. 22.
60. Finance Bulletin, Vol. 1, No. 1, 1979, p. 20.
61. Shoup: 1970, pp. 92-93.
62. Interview with the Deputy Minister of Finance for Revenues,
Philip Bowen, by Ms. Miatta Beysolow, Coordinator, Office of
Fiscal Policy and Planning, Ministry of Finance. In: Finance
Bulletin, Vol. 1, No. 1, 1979, p. 22.
63. Survey Report on Tax Administration in Liberia: 1970, pp. 41-44.
64. Finance Bulletin, Vol. 1, No. 1, 1979, p. 18.
65. Finance Bulletin, Vol, 1, No. 1, 1979, p. 18.
66. Finance Bulletin, Vol. 1, No. 1, 1979, p. 18.
67. Four Year Plan for Economic and Social Development 1967-1970,
PP- 18-21.
68. I.e. estimated current expenditures, existing development pro-
grammes, debt service, transfers, and accounts payable during
the years 1967 through 1970. Source: Four Year Plan for Eco-
nomic and Social Development 1967-1970, pp. 33 and 38.
69. Four Year Plan for Economic and Social Development 1967-1970,
p. 22.
70. Four Year Plan for Economic and Social Development 1967-1970,
p. 127.
71. Four Year Plan for Economic and Social Development 1967-1970,
p. 153.
72. Four Year Plan for Economic and Social Development 1967-1970,
p. 139.
73. Four Year Plan for Economic and Social Development 1967-1970,
p. 24.
74. Economic Survey of Liberia, 1969, p. 25.
75. This was also realised by the designers and writers of the
1967-1970 Development Plan. See the Four Year Plan for Eco-
nomic and Social Development 1967-1970, p. 43.
76. Annual Report, Department of Planning and Economic Affairs,
1969-1970, p.v.
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77. Annual Report, Ministry of Planning and Economic Affairs,
1971-1972, p. 88. The Ministry of Planning and Economic Af-
fairs was one of the few ministries which submitted a report
covering the October 1, 1971 - December 31, 1972 period fol-
lowing the change of the Fiscal Year in the course of 1972
by the new Administration.
78. Annual Report, Ministry of Planning and Economic Affairs,
1974, P. 20.
79. National Socio-Economic Development Plan 1976-1980, p. 1.
80. National Socio-Economic Development Plan 1976-1980, p. 7.
81. National Socio-Economic Development Plan 1976-1980, p. 8.
82. National Socio-Economic Development Plan 1976-1980, p. 8,
83. Annual Report, Ministry of Planning and Economic Affairs,
1977, p. 10 and (inserted) "Corrigendum".
84. Annual Report, Ministry of Finance, 1977-1978. Statistical
Annex, pp. 29-32. Also see Annex 26.
85. Annual Report, Ministry of Finance, 1977-1978, Statistical
Annex, p. 28.
86. Finance Bulletin, Vol. 1, No. 1, 1979, p. 13.
87. "U,S. Overseas Loans and Grants and Assistance from Inter-
national Organizations; Obligations and Loan Authorizations
July 1, 1945 - September 30, 1977", p. 107.
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FOOTNOTES CHAPTEit 11
1. In fact, since the arrival of the first colonists, the dom-
inating group of Americo-Liberians had feared that they would
be overwhelmed and drowned in a sea of tribal people. For
this reason they supported immigration schemes almost without
exception (see Annex 2). To conduct the economic affairs of
the country the Americo-Liberian population lacked both the
know-how to start the needed investments. Furthermore, they
needed the support of a number of additional people since
their small number would not even allow them to run these big
enterprises. Many Americo-Liberians traditionally preferred
to be a politician or a preacher. If their need for allies
resulted in the choice of tribal people as partners in busi-
ness or commercial affairs, the same old fear of being dom-
inated by a numerically more important tribal population
would emerge again. Thus, as usual, the Americo-Liberians
continued to look abroad for the needed assistance. See also
Chapter 14.
2. Outlook, Vol 1, No. 2, October 1977, Pp. 4-6: 'GIe'ze movlag
too ePowey...'. Interview with United Methodist Bishop
Bennie Warner.
3. Tarpeh: 1978, pp. 256 ff.
4. Coale: 1977, p. 224.
5. Verbal communication from Mrs. M, von Rundstedt, UNESCO ex-
pert, to the present author. May 1975, Monrovia.
6. The Liberian Inaugural: April 6. 1977, p. 5.
7. Carlsson: 1977, pp. 26-30.
8. The non-availibility of some numbers resulted from the hap-
hazard organisation of the distribution and sales of irreg-
ularly produced local newspapers. For this reason, a few num-
bers which appeared during this three year period were not
included. Since their number was very limited, it is not very
likely that this will diminish the value of the general con-
clusions of this research.
9. The advertisement invited applications for the job of Manager
of the Technical Department. In Liberian Age: October 29,
1976, P. 4.
10. The Liberian Star: March 25, 1975, p. 6; and: The Liberian
Star: July 16, 1976, p. 5.
11. The other two companies were the "Oost Afrikaansche Compag-
nie" and "Jos Hansen Rc Soehne".
12. For various articles on this counterfeit money case sée: The
Liberian Star: October 14, 1975, pp. 1 and 8, "Tucker Case";
The Liberian Star: October 16, 1975, p. 1, "Tucker accuses
C.I.D. officials"; The Liberian Age: October 21, 1975, p. 1,
T'Tucker trial Ends".
For Tuckes's appointment as Housing and Town Services Planner
within the newly created Community Department in Nimba see:
LAMCO News: March~April 1977, p. 19.
13. Coale: 1977, p. 213 and note 66.
14. Coale: 1977, p. 223.
15. The present author sent various letters with requests for
relevant information as well as reminders to foreign inves-
tors operating in Liberia. This was done in fdarch, May and
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October 1979. Thereplies in response to inquiries to both
the B.F. Goodrich Company and the Alan L. Grant Company
(Liberia), respectively, are quoted herewith and may illus-
trate the reactions of these companies. B.F. Goodrich in a
letter to the present author, dated October 26, 1979: '(...)
~o~f o~ ~he Zn~o2ma~lon you ~equeat ~a p2oRz~e~a~y arzd we
haue ao ~~hh to make if ~u8e~c.(...1' The letter did not
state the reason why the company's management preferred to
keep this information From the general public's know-
ledge. Alan L. Grant Company (Liberia) Inc. in a letter to
the present author, dated November 1, 1979: "(...1 I aegze~
~o irt~oam you tha~ we a2e nof au~ho2~zed fo d~vaege ~he ~rz-
~oamaf~on you heek.(...)' It was not mentioned, however, who
had withheld this authorization and for what reasons.
16. The Liberian Age: January 27, 1976, p. 6.
17. The Liberian Star: October 3, 1975. p. 5.
18. The Liberian Star: June 4, 1975, p. 1.
19. The Liberian Age: October 26, 1976, p. 3.
20. Thelma Goll had probably been married to Gabriel Dennis,
Minister of Foreign Affairs in the 1940's and 1950's. This
author, however, was unable to have this information con-
firmed.
21. The New Liberian: June 7, 1979, p. 12. Also see: The Liberian
Star: February 27, 1975, p. 3.
22. This example is a particularly interesting one as Gbarbea,
a Kpelle, had no social links with the Americo-Liberian com-
munity. During the Tubman Administration he had been appoint-
ed Superintendent of Bong County where the Kpelle dominate.
In 1968 he was among those highly placed government officials
of tribal origin who were sacked and arrested, accused of par-
ticipating in a plot to assassinate President Tubman. In 1971
President Tolbert, in an attempt to get more tribal people in-
to the Government, made him the country's first Minister of
Lands and Mines. Coale describes '(...1 7hea a~tez he wa~ Let
go ~2om fh~a poh~~~orz. ~2. G8az8ea waa hl2ed 8y Boag ~~ne a~
l2eaidenf 7oe8e2f'h o2 o~he2 h~gh o~~ic~a2e' 2eque~~. ah ihe~2
~~~ecfo~ o~ 'eaeonne2 ( ...)". In 1975 James Gbarbea was elect-
ed as one of Bong County's representatives to the National
Legislature, but he retained his position at the B.M.C.
(Coale: 1977, pp. 228-229). This example also well illus-
trates the conflicts of interests which, above all, charac-
terised the Tolbert Administration.
23. Very probably T. Nelson Williams formed part of the Williams
clan of which four members were cabinet ministers in 1975.
Allen H. Williams and Edwin Williams, father and son respec-
tively, were Minister of Defense and Minister of Finance, re-
spectively, while Lawrence and Lafayette Morgan were Minister
of Justice and Minister of State without Portfolio respec-
tively. President Tolbert, however, soon considered this too
much power concentrated in too few hands and ended this sit-
uation within a year (Allen H. Williams had been married to
Lawrence Morgan's sister).
24. Married in July 1975 to the former Nadia Hawa Yancy (of Har-
per, Maryland County).
25. Coale: 1977, p. 210.
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26. Coale: 1977, p. 207.
27. Verbal communication from Dr. Togba Nah Tipoteh to the pres-
ent author, May 1976, Monrovia.
28. Guannu: 1977, p. 16.
29. Buell: 1928, P. 757.
30. Annual Message, President Arthur Barclay, 1906, p. 31.
31. Report of the Secretary of the Treasury, Fiscal Year ended
September 30th, 1919, pp. 31 and 37.
32. The Brunot Report: 1931, p. 20.
33. Buell: 1928, p. 760.
34. Buell: 1928, p. 757.
35. Letter from the Acting Financial Advisor to the Republic of
Liberia to the Hon, the Secretary of the Treasury, dated
October 6, 1932 (T 205~648~1932). In: N.A.~(Unorganised)MFA~M,
36. Buell: 1928, pp. 757-761. Official figures, however, present
a different situation. In 1928 the Interior Department report-
ea tnat Lnere were only four public schools in the Hinterland
"2oc~ted 2ea~ecfiveEy ~n Vo~n~ama and Zigg~da ~n D~h~2~ct No.
1, G~anga ~a D~~~2~c~ No. 2 aad Sann~uue2eie ~rz D~hf2~ct No,
3". In: Report of the Secretary of Interior; Interior Depart-
ment, Monrovia, October 1, 1928. In: N.A.~(Unorganised)MFA~M.
37. Buell: 1928, p. 761.
38. Brown: 1941, p. 52.
39. Bnell: 1928, p. 761.
40. Yancy: 1967, p. 131.
41. Brown, Mary A.: 1963, pp. 79-80.
42. Riehard and Doris Henries, Ernest Jerome Yancy, Robert A.
Smith and E, Reginald Townsend have written books which were.
and still are, used in Liberian schools and which present a
very one-sided and biased view of the history of Liberia and
the contributions to it by various segments of its population.
43. See e.g. Annual Report, Department of Public Instruction,
1947-1948, pp. 5-7; and: Annual Report, Department of Public
Instruction, 1952-1953.
44. Annual Reports, Department of Public Instruction, 1947-1948
and 1948-1949.
45. Annual Report, Department of Public Instruction, 1947-1948.
46. Annual Report, Department of Public Instruction, 1949-1950,
PP. 16-17.
47. Annual Report, Department of Public Instruction, 1951-1952.
48. Annual Report, Department of Public Instruction, 1949-1950.
49. 1962 Census of Population Summary Report for Liberia (PC-B),
p, vii.
50. A Five Year Plan for Education in Liberia: 1963, p. 138.
51. A Five Year Plan for Education in Liberia: 1963. pp. 25-30.
52. 1962 Census of Population Area Report for Monteserrado
County, Tables 2-B and 12-B.
53. A Five Year Plan for Education in Liberia, 1963, p. 15.
54. The document "A Five Year Plan for Education in Liberia" var-
iously mentions that three, four and even five buildings were
publicly owned. In: A Five Year Plan for Education in Liberia:
1963, pP. 9 and 15.
55. A Five Year Plan for Education in Liberia: 1963, pp. 9-z5.
56. A Five Year Plan for Education in Liberia: 1963, pp. 67-79.
57. A Five Year Plan for Education in Liberia: 1963, p. 68.
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58. A Five Year Plan for Education in Liberia: 1963, pp. 96-108.
59. Grimes Brown: 1967, p. 169.
60. Grimes Brown: 1967, p. 169.
61. A Five Year Plan for Education in Liberia: 1963, p. 56.
62. A Five Year Plan for Education in Liberia: 1963. p. 65.
63. A Five Year Plan for Education in Liberia: 1963. pp. 78 and 82.
64. A Five Year Plan for Education in Liberia: 1963, p. 83.
65. A Five Year Plan for Education in Liberia: 1963, pp. 79-81.
66. A Five Year Plan for Education in Liberia: 1963, pp. 128-135.
67. 1962 Census of Population Summary Report for Monserrado
County, Table 12.
68. Annual Report, Department of Education, 1963-1964. Annex E
and Annex F.
69. Annual Report, Department of Public Instruction, 1957-1958,
p. 84.
70. The National Education Survey: 1978, p. 3.
71. The National Education Survey: 1978, p. 4.
72. The National Education Survey: 1978, p. 7.
73. The National Education Survey: 1978, pp. 19-20.
74. The New Liberian: July 6, 1978, p. 2 reported the arrival of
the Boeing 737 jet in Liberia.
75. Budget FY 1977~78, pp. 385, 395 and 411 respectively.
76. Budget FY 1977~78, p. 577.
77. The National Education Survey: 1978, p. 33.
78. The National Education Survey: 1978, pp. 11-13.
79. The National Education Survey: 1978, pp. 40-42.
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FOOTNOTES CHAPTER 12
1. The 1889 concession, which was reactivated in 1894, had been
granted to F.F. Whittekin of Tionesta, Pennsylvania, U.S,A.
(Cassell: 1970, pp. 346 and 368). Also see Chapter 2.
2. In this case the concessionaire was the German trading firm
of Wiechers and Helm of Hamburg. This firm had already been
engaged in development oriented activities in the nineteenth
century. In 1895 a concession had been granted to the Tram-way Company of Montserrado County to construct a light lineacross the plain between the Junk and Mesurado Rivers.
Wiechers and Helm were then considered the potential finan-
ciers of this project of which the investment costs had been
estimated at some ~ 15,000. (Annual Message, President
Arthur Barclay, 1907, p. 15) The plans, however, never mate-rialized. 5ti11, in 1910 the German trading firm spent
~ 3,000, on research for a route suitable for a railway be-
tween Millsburg and Bopora, and from Careysburg to the River
in Montserrado County, and for a short line between Half
Cavalla and Dimalu in Maryland County. (Annual Message,
President Arthur Barclay, 19.11, p. 11,)
3. Joint Resolution Authorizing the President of Liberia to en-
ter into Negotiations with Mr. F,P. Met1u11ër of Tacoma, Wash-
ington, U.S.A., for the Exploitation of Hardwoods in and
about the Anglo-Liberian Frontier and Concerning the Build-
ing of a Railway to ~áhe Anglo-Liberian Frontier through
Montserrado County; approved September 16, 1914. Also in
1914, the Legislature passed another act, relevant to men-
tion in this respect: "An Act Amendatory to an Act Incor-
porating the Coast and Hinterland Railroad Company Passed
by Limitation, A.D., 1911", Unfortunately, no information
has been found with respect to the background and objectives
of this Company.
4. Chaudhuri: 1972-1974, p. 35.5. Anderson: 1952, p. 156,
6. Anderson: 1952, pp 155-159.
7. N.A,~(Unorganised)MFA~M,
8. The Brunot Commission stated in its report that important
amounts had been embezzled and construction material meant
to be used for the construction of the Monrovia-Kakata road
had been diverted to the construction of privately owned
houses in the capital. In: The Brunot Report: 1931, p. 29.
9. N.A.~(Unorganised)MFA~M,
10. A wide gap existed between Liberia's neutral policy in theory
and in practice. U.S, planes with crates containing parts and
spare parts of planes were flown into Liberia, These crates
were unloaded and unpacked at Snafu Point, at the mouth of
the Farmington River. The planes were subse uently assembled
and, after completion, flown via Bamako and~or Ouagadougou
to Iran and Lebanon. Source: Interview with Julius Walker,
Jr., U.S. Ambassador to Upper Volta who was accredited to
the U.S. Diplomatic Mission in Monrovia from 1979 to 1981:
interview held in Ouagadougou, Upper Volta, November 5, 1982.
Very few Liberians know that the U,S. Army arbitrar'ily named
this place SNAFU,
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11. Azikiwe: 1934, pp. 342-344.
12. A very small portion of Liberia's international trade en-
tered and left the country at Foya located in the north-
western corner of the Republic at the Liberian-Sierra
Leonean border.
13. Anderson: 1952, pp. 160-162.
14. During the Administration of President Edwin Barclay, the
Constitution was amended to change the length of the first
Presidential term of office from four to eight years and
to allow a second term of only four years. Tubman later in-
troduced other amendments to the Constitution with respect
to the Presidential term of office. These changes enabled
him, finally, to stay in power for 27 years. These success-
ful changes of the Constitution permitting this long reign
over Liberia, however, were not uncontested. See Wreh: 1976.
15. Annual Report, Department of Public Works and Utilities,
1952-1953, p. 1.
16. See Annex 21.
17. "Department of Public Works ~ Utilities - An Administrative
Survey Report (Report No. 4)" By The Special Commission on
Government Operations, p. 14 (Republic of Liberia, November
1961). To be referred to henceforth as "SCOGO Report No. 4".
18. SCOGO Report No. 4, p. 17.
19. SCOGO Report No. 4, p. 18.
20. Annual Report, Bureau of Economic Research and Statistics~
Office of National Planning, 1961-1962, pp. 25-26.
21. Economic Survey of Liberia, 1979, p. 53.
22. Data on road mileage of private concessions refer to 1977; a
breakdown for 1978 was not available. (Source: CS~(Un-
organised)MF~M.)
23. "Liberia: Growth With Development, A Basic Economic Report,
Vol. VI, Transport System", p. i(International Bank for
Reconstruction and Development~International Development
Association, Report No. 426-LBR, dated April 30, 1974).
24. Annual Report, Mínistry of Commerce. Industry and Transpor-
tation, 1971-1972, pp. 66-68.
25. Annual Report, Ministry of Commerce, Industry and Transpor-
tation, 1977, p. 150.
26. Annual Report, Department of Commerce and Industry, 1969-
1970, p. 72.
27. Annual Report, Ministry of Public Works, 1976, PP- 32-33.28. The Programme was divided into three portions: ( i) a reor-
ganisation of the Ministry of Public Works, (ii) a road con-
struction programme and (iii) a road maintenance programme.
The major organisational changes introduced under the Pro-
gramme were the creation of a Construction Bureau, a Main-
tenance Section, and a Highway, Planning and Programming
Buresu within the Ministry of Public Works. Further, the
technical assistance to the Ministry by donor countries was
increased.
During the first phase of the Five Year Road Maintenance
and Development Programme, an all weather primary road was
constructed between Clay ( in Bomi Territory) and Tienne
(in Grand Cape Mount County). This road led to the Mano Riv-
er. A paved road between Paynesville and Robertsfield
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International Airport was also realised, and the Capital By-
Pass in the city of Monrovia was paved. The second phase con-
sisted of the construction of the "Monrovia Freeway". This
road, connecting the Kakata Highway (east of Monrovia) with
the U.S. Drive to the Free Port of Monrovia had already been
constructed in the 1960's but faulty technical engineering
as well as the absence of any maintenance activities had soon
rendered this road useless. This road had been designed to
alleviate the traffic situation in Monrovia by providing a
short cut between the road coming from the interior and the
Free Port. The 8.5 mile long two lane road was financed by a
~ 2.3 million loan from the I.B.R.D, and was constructed by
the Italian firm of Porte della Torre. The same firm also
realised the Monrovia Street and Drainage Project which was
financed by a~ 12 million loan from the Italian Government.
This second Phase also included the detailed engineering of
some projects which were subsequently executed during the
third Phase of the Programme.
Among these projects were the construction and realignment
of the Totota-Ganta Highway, the construction of a bridge
across the Mesurado River, the upgrading of a stretch of the
United Nations Drive (in Monrovia), and the Upper Lofa Feed-
er Roads Project. The last mentioned project started in late
1976, under a three year programme, and consisted of the
construction of 150 miles of feeder roads in Lofa County.
The project was financed by the I.B.R.D. and the Liberian
Government and was realised with technical assistance pro-
vided by the British Government. Additional feeder road pro-
jects in the eastern part of the country were executed, fi-
nanced by USAID and the Liberian Government. The former fi-
nanced the greater part of the costs of these roads with a
loan amounting to about ~ 4 million. One road connected
Pleebo with Barclayville, Maryland County. The cost of this
48 mile road was about ~ 3.1 million. A second road was the
55 mile Saclepea-Bahn-Kahnple-Sanniquellie road which cost
about ~ 1.7 million. Both roads were constructed by Liberian
owned firms.
29. Caldwell was the Secretary of the American Colonization So-
ciety during the early days of the 19th century colonisation
of Liberia. Bushrod Island was named after one of the foun-
ders of the A.C.S., Bushrod Washington, nephew of the U.S.
President George Washington. Many streets in the centre of
Monrovia are named after Agents of the colonisation movement
such as Mechlin, Gurley, Ashmun. Outside the capital many
names are also reminders of the past of the Americo-Liberian
colonisation of this region: Mississippi in Africa, Maryland
in Africa, Louisiana, Virginia.
30. For the preceding section valuable information was found in
the following newspapers and reports: The Liberian Age, dated
July 29, 1977, pp. 6-7, "Road Construction and hlaintenance -
Liberia's Priority Programme"; The Liberian Age, dated Feb-
ruary 27, 1976, pp. 4-5, "Bridge: Nucleus of Mano River Union
The Liberian Age, dated February 24, 1976, pp. 1 and 8, "Drs.
Tolbert, Stevens to Dedicate Mano Bridge"; The Sunday Express
dated October 8, 1978, p. 8. "O.A.U. Projects Nearing
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Completion"; Report on Multi-Donor Conference on Five Year
Highway Maintenance and Development Programme (1973-1977).
31. I.B.R.D.~I.D.A. Report No. 426-LBR, dated April 30, 1974.
p. 20.
32. Export, Import, and Shipping Statistics for the calendar
years 1942 and 1943. Buresu of Revenues, Division of Customs.
In: N.A.~(Unorganised)MFA~M.
33. Economic Survey of Liberia, 1968, pp. 110-112.
34. I.B.R.D.~I.D.A. Report No. 426-LBR, dated April 30, 1974,
p. 18.
35. Nelson and Shoup: 1966, pp. 38 and 91.
36. Economic Survey of Liberia, 1969, pP. 95-99.
37. I.B.R.D.~I.D.A. Report No. 426-LBR, dated April 30, 1974,
PP. 17-21.
38. The Liberian Age, dated November 17, 1978, "DENCO acquires
new ship".
39. This was not the first time Government participated in a
commercial shipping enterprise. In the early 1960's there al-
ready existed the "Liberian Shipping Lines Inc." which com-
pany was jointly owned by the Government of Liberia (50 per-
cent) and by Dutch and Israeli interests (25 percent each).
The company owned two ships which had cost about ~ 6.7 mil-
lion each, of 31,000 dead weight tons. Its crew was largely
Chinese and the officers Dutch. Very few Liberians were em-
ployed on these ships. (Source: Harvey Klemmer, 1964, PP.
19-21.
40. See page 217 (Chapter 8).
41. Economic Survey of Liberia, 1967, p. 70.
42. Annual Report, 1971-1972, Ministry of Commerce, Industry and
Transportationy'~pp. 85-87.
43. For the preceding and following sections valuable information was
foundin the following publications: The Liberian Reporter, dat-
ed March 16, 1978, pp. 4-5. "Focus on Air Transport"; The Sun-
day Express, dated February 28, 1978, pp. 2-3, "Air Liberia
justifies public trust"; Outlook, February 1978, pp. 19-21.
"Air Liberia is putting Liberia on the map".
44. Annual Report, 1977, Ministry of Commerce, Industry and
Transportation, pp. 1~33-138.
45. This national airline was at its lowest ebb in 1970 when one
of the two planes, which were more than 20 years old, crashed
while on a domestic flight. Scheduled services were even then
reduced to flights between Monrovia - Robertsfield - Green-
ville - Harper. Source: Annual Report, 1969-1970, Department
of Commerce and Industry, pp. 108-110.
46. Among those international airlines were: Air Afrique, Air
Nigeria, Cameroon Airlines, Ghana Airways, British Caledon-
ian, Middle East Airline, K.L.M., Sabena, S.A.S., Lufthansa,
Swiss Air, PanAm, and U.T.A.
47. Economic Survey of Liberia, 1979, p. 54.
48. Between 1976 and 1979 the number of domestic sir traffic pas-
sengers reportedly tripled: from 28,771 in 1976, to 31,613
(1977), 47,419 (1978), and 83,220 (1979). No explanation for
this spectacular growth, however, has been discovered.
(Source: Economic Survey of Liberia, 1979, pp. 54-55.
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49. Telephones had been introduced into Liberia in 1910 when the
Germans i nstalled a telephone system in Monrovia. Occasional-
ly the Government established a modern communication system
between settler communities. E.g, the telephone links between
the capital and Marshall (1926) and between Monrovia and
White Plains (late 1920's), and a telegraphic system extend-
ing to Grand Bassa County (1920's). By 1944, however. the
only telephone system working in the country connected the
homes and offices of the executives on the Firestone Plan-
tation. Telegraphic communications within the country were
non-existent in the same year. On the other hand, contacts
between Liberia and North and South America were easy. There
existed a direct service between Liberia (Firestone's Harbel
plantation) and the U.S.A. (Akron Ohio, the headquarters of
the Firestone Tire and Rubber Company) which had started in
1928. At the request of the Liberian Government, the Americans
had constructed a short wave wireless in the late 1920's which
connected the coast of Liberia with New York in the U.S.A.
As early as 1910, Liberia had been linked with South America
by cable, operated by the "Deutsch-Sudamerikanische Tele-
graphengesellschaft" though this connection came to an end
in 1917 when the Germans were compelled to leave Liberia. In
1912 the French had started a cable and wireless station,
"French Cables", which was still in operation in 1977. Sources:
The Brunot Report: 1931, Appendix VI,~. 27; Azikiwe: 1934, p.
30; Brown 1941, p. 40; Townsend and Brown Jones: 1969, p. 195.
50. See The Liberian Age, dated June 25, 1976, pp. 1 and 2: ~ 3
million Earth Satellite Station Opens" and: The Liberian Age,
dated September 29, 1978, p. 3, "Telecom to Increase Satel-
lite Capacity".
51. The New Liberian, dated January 18, 1979, p. 6, "Focus: Pre-
paring for O.A.U.".
52. The Liberian Omega Navigational Station is one of eight such
stations around the world. The others were planned in Norway,
Australia, Argentina, Japan, France, and two in the U.S.A.
(North Dakota and Hawaii). Sources: The Liberian Star, dated
February 16, 1976, p. 6, "President Tolbert to dedicate ~ 7.4
million Omega Navigational Station"; The Liberian Star, dated
February 18, 1976, p. 3, "Government's role in Omega Station
Highlighted"; The Liberian Star, dated February 19, 1976, p. 1,
"Omega Navigation Station Opened", and West Africa dated Au-
gust 23, 1982, p. 2150-2151, "Dr. Doe in Washington".
The late Minister of Planning and Economic Affairs, David
Franklin Neal, told me in Totota on July 19, 1975 that the
U.S. Embassy was known by the Liberian Government to be a
bridgehead for intelligence service operations carried out in
Africa. He also said that the number of people assigned to
the U.S..Embassy in Monrovia was about 500.
53. Johnny McClain is of tribal (Bassa) origin and was adopted
and subsequently raised by President ~olbert's sister, Florence
McClain. Americo-Liberian families occasionally adopted child-
ren of tribal descent who, eventually, in most cases, became
accepted as a member of the Americo-Liberian community. By ac-
cepting the values of the Americo-Liberian community these
(tribal) children "became" Americo-Liberians. Johnny McClain
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was no exception to this rule. In 1980, after the militarycoup of Master-Sergeant Samuel K. Doe, he was among the gov-
ernment ministers who were arrested and tried. He escaped ex-
ecution because of his tribal background.
54. West Africa, dated August 23, 1982, pp. 2150-2151, "Dr. Doe
in Washington".
55. Interview with U.S. Ambassador, Julius Walker, Jr. held in
Ouagadougou, Upper Volta, November 5, 1982.
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dated September 15, 1932 (Monrovia), p. 4. In: N.A.~(Unor-
gasised)MFA~M.
5. "A Report by the Supervisor of Customs, Charles I. McCaskey,
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dated September 15, 1932 (Monrovia), p. 4. In: N.A.~(Unor-
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21. Annual Report, Ministry of Finance, 1977, p. 17.
22. In 1944 the Cabinet was composed of the Secretaries of State,
the Treasury, Interior, Agriculture, Public Works, Public In-
struction, the Postmaster-General and the Attorney-General,
23. Liebenow: 1969, pp. 131-148.
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25. Clower: 1966, p. 47.
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27. Annual Report, Department of Planning and Economic Affairs,
1969-1970, p. v.
28, Economic Survey of Liberia, 1970, pp. 9 and 11.
29. Economic Survey of Liberia, 1979, p. 2.
30. Author's estimate based on (i) Clower: 1966, pp. 29 and 47-48:
-529-
(ii) Annual Report of the Bureau of Economic Research and
Statistics, 1961-1962, and the Office of National Planning,
1962. Table I, p. 15; (iii) Economic Surveys of Liberia:
1967; 1971; 1972; 1974; (iv) Table 69, p. 438.31. Author's estimate based on (i) Clower: 1966, pp. 29 and 47-48;
(ii) Annual Report of the Bureau of Economic Research and
Statistics, 1961-1962. and the Office of National Planning,
1962, Table I, p. 15 (iii) National Income of Liberia: 1968,
p. 20; (iv) Economic Survey of Liberia, 1978, p. 4, and (v)
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32. 8,995 Liberians or other Africans earned ~ 25.3 million
whereas 893 non-African expatriates received in the same year
(1978) ~ 22.6 million. Source: Economic Survey of Liberia.
1979, p. 35.
33. The following has been assumed: (1) the 1978 population was
calculated to be 1,711,853 people, based on the results of
the 1974 Census and a 3.3 growth rate; (2) 25~ of the 1978
G.D.P. represents Foreign Factor Payments, resulting in a Na-
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ANNER 1
One of the ~aps in Liberian Historv: President Roye's death and
his succession.
The Roye episode shows that historical information on Liberia is
fragmentary, unreliable, contradictory, and incomplete. Theepisode forms one of the most confusing ones in the history ofthe Liberian Republic.
President Edward Roye was deposed on October 26, 1871. What
exactly happened after his imprisonment is not known. The way inwhich, and even the day on which he died, are not known with
certainty. His succession too is surroundsd by mysteries.
According to some sources (Huberich, Banks Henries) Roye escaped
from prison but was drowned while trying to escape to a British
ship. One author ( Huberich) reports that the canoe in which Roye
tríed to make his escape capsized after which he drowned. The
English money, which he had tied around his waist - thought to be
the proceeds from the 1870 Loan - was taken from his body and
stolen after his body was brought ashore ( 1). Another author(Banks Henries) writes that the weight of the money around hiswaist was the cause of his drowning when he was swimming to aBritish ship (2).
According to other sources (Karnga, Cassell) Roye died in
prison, after having been dragged half-naked through the streets
of Monrovia after his attempt to escape from prison (3).
Cassell denies that Roye was drowned though he confirms that he
carried money in a belt when he tried to escape. According to
him, Roye was savagely beaten after being brought ashore and
robbed of the money he carried in his belt (4). President Tubman
was among the many Liberians who believed the version according
to which Roye was brutally beaten after his deposition. This
story states that Roye's ( nude) body was dragged through the
streets of Monrovia to a spot in Ashmun Street where he is
reported to have died. This caused President Tubman to erect the
new True Whig Party building on this same spot and to name the
party headquarters after~the de p osed and - according to this
version - murdered President ( 5). One of Roye's closest friends,
Edward Blyden, however claimed that when "~oye eecaped ~aom
nz~hoa and wah ~a~t~ng ~02 ~ Eoat, a mueatto ehot h~m artd
n~82~hhed he got d2owned', (6)
Banks Henries reports Februar y 12, 1872 as the date on whichformer President Roye died ( 7). This agrees with the informationprovided by Guannu, another contemporary Liberian historian (8).Richardson also refers to the date of February 12, 1872 thoughwith less certainty than the other two Liberian authors (9),A visit to the fourth floor of the Executive Mansion in Monroviawhich the author of the present study made in 1978 concerned theportrait galery which showed portraits of all LiberianPresidents before William R. Tolbert. Apart from the fact thatit was clearly visible that the first Presidents of Liberia wereall "nearly whites", it was noted that under the portrait ofE.J. Roye was written: "died: Fe82ua2y 11, 1872'.Who became President of Liberia after Roye had been deposed?
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Also in this respect there is no agreement. Huberich and
Richardson e.g. state that he was succeeded by his Vice-
President, James S. Smith (10). Banks Henries reports that oneweek after the imprisonment of Roye, Vice-President Smith took
over the reins of Government. She even quotes from the Annual
Message to the Le islature which President Smith pronounced, on
December 4, 1871 ~11).
Cassell, on the other hand, writes that "(...1 the V~ce-
l~2e~ident (...J nevez appea2ed (,..J to take oLe2 the ze~na o~
Goye2nmen~. V2ce-í~2eh~den~ aamea S. Sm~~h waa a 7zae ~h2g, and
a2P 72ae Wh2gh weae 2e~ng a22ee~ed fhen (.,.J. In any eUent,
Sm2th neyea Became í~2eh2dent o~ L~~enla" (12J,
Footnotes Annex 1:
1. Huberich: 1947; p. 1134.
2. Banks Henries: 1963; P. 55~56.3. Karnga: 1926; p. 47 and Cassell: 1970; p. 279.
4. Cassell: 1970; p. 279.
5. Yancy: 1971; p. 230~231.
6. Blyden to Coppinger, 22 October 1887, A.C.S. Papers, Volume
24, in: Lynch: 1970; p. 51.
7. Banks Henries: 1963; p. 55.
8. Guannu: 1980; p. 36.
9. Richardson: 1959: p. 108.
10. Huberich: 1947; p. 1134~1135: Richardson: 1959: p. 107.11. Banks Henries: 1966; p. 148.
12. Cassell: 1970; p. 279.
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ANNEX 2
The Open Door: The Question of Immi~ration.
The goal of nation-building was directly linked with the task of
christianizing Africa which Americo-Liberian politicians, as well
as black people in the U.S.A., thought was the black colonists'
responsibility. Throughout Liberia's history there is only one
exception to this general conviction.
In 1848 President Roberts during his First Inaugural Address
clearly manifested his view that "(...J 7he Gohpe2, ~e2eow
c~t~zena, ia yet to Be ~2eached to vaht nam~eze ~nha8~tiny thLe
da2k continenf (...J ~t wa~ one o~ the g~eat o~~ecte o~ the
RQm~ghty ~n eeta22~~hiny theae co2on~ea, that they m~ght Be the
mean~ o~ lntaoducing c~v~2izat~on and 2e2igion among the
~a2Banouh nat~on~ o~ thi~ coanf2y (...J" (1J.
Forty years later, in 1888, this was still the prevailing view.
In that year Edward Blyden, one of the most well-known Liberians
in Europe and in the U.S.A, of the 19th century, stated that
"(...J they (meant are here the people of Liberia - the author)
ht2etch oaf the~z handa to the ~n~ted Statea ~02 the aetuzn o~
fhe~a ez~2ed ~2eth2en. ío ~ncaeahe the~rz clut2ized and Chz~at~an
~once (...J" (2J.
Also abroad, in the U.S.A., blacks thought along these lines.
Bishop Henry McNeal Turner, an influential black American who
propagated emigration to Liberia, declared in the 1890's:
"(...) God ~ZOUght the Negzo to Rmeaíca and chn~et~an~zed him eo
that he m~ghf go Aaek to R~2~ca and 2edeem that Land (...J" (3J.
In the beginning of the 20th century. in 1904, Presídent Arthur
Barclay gave his view on the participation of black people from
abroad during his First Inaugural Address: "(...1 í~Qaced ~n the
midht o~ a Qa2ge eemi-c~viQ~zed po~aQation the2e ~a a gneat
dea~ze that we have mo2e centeah o~ CCLLQCZa~LOn. 7he Li2en~an
hae 8een woat to aega2d the count2y ae he2d ~n t2uet ~02 h~h
zeeat~vee in the uaited State~. 7he co2oaed Rme2tcan, oa 2athen
the ceaah wh~ch wou2d ~e ava~2a8Qe acqu~ait~on to the coant2y -
~he men o~ aome cu2tuae, the emae2 ca~ita2~at and the man o~
in~tiat~ve and ~ah~ - tb not Lnc2~ned at ~22hent to come to
R~z~ca. 7he 2eadeze o~ fhe co2orzed ~eo~2e aze o~~ohed to
emignation to Li2e2~a. 7hey a2e ~n the ~~ght ~02 hoc~ae and
~o2~t~cae euaa2~ty with the Wh~te Rme2~can. 7he hucceeh o~ táe
et2uggee ~h ~ort them veay doa~t~uQ ~~ not ent~2e2y hone2eaa.
(...J 7he Goveanmenf ought to haue ith own agene~e4 ~oa
tmmig2at~on Qocated ~n táe dn~ted State~. (...J dat that táe
dn~ted Statee ~e not the On2y hou~ce ~2om whicá we may d2aw
dea~aa22e tmmig2aath hah 2ony 2een zecoyrz~zed. ~e have the ~eht
Ind~ee and the Enye~hh We~t R~2~can co2on~ea (...J" (4J.
In 1920 President King virtually repeated these remarks made by
President Arthur Barclay. As during these years the Marcus
Garvey Movement advocated mass-emigration of blacks to Africa,
he further said in his First Inaugural Address: "(...1 ~h~ee
tmmlgaatlon to oaa countay ~hou2d Se caae~a22y handQed, ho that
we may not yet an ~n~2az at any tlme o~ euch 2a2ge numBenh o~
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~eopee aa we woued Qe unaS2e to a~~o28 iato the 8ody Ro2ltlc,
yet theae can 8e no dou8t aa to the dehZ2a~1Q1ty o~ addEng to ou2
Ame2ico-LiBeaEan ~o~uQation, aett2e2a ~aom Ame2ica, who want to
come heze, and who, i~ ca2e~u22y ee2ected and p2o~e2Cy afded
wou2d heL~ uh to Bu12d uR the count2y. (...J we need not heeltate
fo aend out to ouz zace in ~o2eign 2and~ the ~acedonian c2y:
"Come ove2 and heLp uh", (,",J the LiBezlan Gove2nment muet have
ite own agencieh ~02 immtg2atlon 2ocated in the dnEted Statea -
the Amezican Co2onization Society 1n ~a~hEngton acting ae the
centzaL ageney. (,.,J It wi22 theae~one ~e the aim o~ the new
adminfet2atton to a~~o2d eve2y ~aciQity to immig2ation on the
2inee a~ove Endicated (,..J o~ lmmig2ation to Li~eaia o~ Negaoeh
~aom Ameaiea and the ~e4t Indiee.(...J'.
Later, he was to refuse co-operation with the Marcus Garvey
Movement - after being put under pressure from the French and
British Governments (6).
President Edwin Barclay forms the only exception whose view on
the question of immigration differed. Though he said that
"(...J the doozh wiQQ 8e opened wEde and eveay ~acieity withia
ou2 meane wiQQ ~e acco2ded to Negzoeh the woaed ove2 who might
~eee that in Li~ezia they have an onpo2tunity ~oa advancement
and ~02 weQQ-8eing, Neveatheeeea (...J we cannot whoeey 2e2y
u~on an in~2uz ~zom OUe2hea4 (, ,J"
It was the first time that a Liberian President acknowledged soclearly the Liberian realities. Further, because of the nation~sshortages of public funds he stated firmly: '(...) Fo2 the
Rae~ent the2e can Re no queation o~ aaeihted immEgnatlon (...J"(7).
The absence of any reference to God and~or the christianizingtask of the immigrant Negro-population in his InauguralAddresses (both of 1932 and 1936) - except for the obligatoryending "GOD SAVE THE STATE" - makes of President Barclay anotherexceptional President. He was the only Liberian President knownto be an atheist (8).
Around the middle of the 20th century, however, the official
Liberian view wi'th respect to the question of immigration had
again embraced the historical view. In 1944 President William
Tubman said in his First Inaugural Address, and his words
closely resembled those of some of his predecessors: "(...)
~~Paced in the midht o~ a Qaage eemi-civiQized Ropu2ation we muht
2e ze~oeved, t~ we aze to achieve the ~u2Roaeh ~02 which the
e4fa82ibhment o~ Li8e2ia u~on the~e weete2n ~hozee o~ A~2ica wah
intended, to ehed the eight o~ Chai~tianity and civi2ization
among ou2 2ee~ ~avouzed ~2eth2en and with them c2eate a htzong,
uni~led A~nlcan Neg2o State. (...J".
He continued how this in his view was to.be achieved: "(...J We
muat have moze cent2ee o~ eivieization di~t2i~uted th2oughout
ou2 te2aito2iea. 7he taak Be~o2e ua ih y2eat, ~hat ia te2med the
"Rmeaico-Li2eaian po~uQation" ie dLmLnthhlny, It neede LLgORO~b
new ~2ood o~ ouz 2ace ~2om without to aeaiat in the Ke2cu2an
ta~k 4et 2e~oae them aa 8eaae2e o~ the toach o~ Ch2t~tianlty and
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ciui2ization to theia unciui2ized 82eth2en. 1 am the2e~o~e whoe2y
inc2ined to the uiew that we hhou2d aee eue~y Qegitimate mearza at
oan die~oaa2 to encoa2age the immig2ation o~ oaa kith and kin to
LiBe2ia ~2om the (LnZted S.iatee ( ...)' (9).
Footnotes Annex 2:
1. First Inaugural Address of President Joseph Jenkins Roberts,
January 3. 1848, in: Guannu: 1930: p. 8.
2. Cassell: 1970; p. 345.
3. Davis: 1975: p. 59. quoting M.M. Ponton's "Life and Times of
Henry M. Turner", p. 77 (Atlanta, 1917).
4. First Inaugural Address of President Arthur Barclay, January
4. 1904, in: Guannu: 1980; pp. 203 - 204.
5. First Inaugural Address of President Charles Dunbar Burgess
King, January 5, 1920, in: Guannu: 1980: pp. 251 - 254.6. Buell: 1928: pp. 730 - 733.
7. First Inaugural Address of President Edwin James Barclay,
January 4, 1932. in: Guannu: 198C; p. 297,
8. See also "The Liberian Age", December 8, 1978, pp. 3 and 10:
George A. Padmore, "Five Other Presidents Of Liberia As I
Kne~f~Them".
9. First Znaugural Address of President William Vacanarat
Shadrach Tubman, January 3, 1944. in: Guannu: 1980; p. 319.
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ANNEx 3
STATEMENT OF THE PUBLIC DEBT












~s~ Jeremiah J. Harris
SEC3iT:~~Y OF THE TREASURY, R.L.
Source: National Archives, Monrovia, Liberia
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ANNEX 4
PUBLIC DEBT, REPUBLIC OF LIBERIA
AS AT AUGUST 31, 1926.
Refunding Loan, Balance 31I9~26
Due U.S.A. 1917 (Advance Peace Conference)
Due U.S.A. Navy Department
Due Bureau of Artistic 8c Literature
" League of Nations---Arrears---
" Bacquerville (Decorations)





Due C. ,~. Cie ( Crammelin)
General Postal Claims
Sundry Claims---Unfunded--





















(Sgd.) Dixon B. Brown
Comptroller of the Treasury
Republic of Liberia.
SECRETARY OF THE TREASURY, R.L.














1. I draw your attention to numerous written requests made to your com-
pany by Income Tax Division from 1963 onwards on the above subject.
In particular, I refer you to paragraph 5 of ITD 1065 of October 9,
1969 which reads:
"I again refer you to my letter of March 27, 1969, in
which I requested you to provide figures, certified by
your external auditors in the United States, of both the
rental charge received by Akron from Liberia and the rele-
vant appreciation expense allowed to Akron for income(tax)
purposes for each of the years from 1955~56 to 1967~68 in-
clusive."
and to your reply of October 22, 1969 which reads:
" Our Home Office Auditors have requested a sixty day ex-
. tension from Oct. 9 to enable them to provide you with the
certificatíon requested in paragraph 5. page 2 of the above
letter under "Asset Rental Charge"."
2.7his request was granted by the Division but you have still not sup-
plied the information after a lapse of almost two years.
3. Failure to supply this information within thirty days of the date of
this letter will leave me no course of action other than to instruct
the Income Tax Division to issue additional assessments on the basis,
either of estimates at present available or, even of disallowance of
the asset rental charge altogether.
Yours faithfully,
(Sgd.) L. Kwia Johnson









Enclosed please find a copy of my letter to you dated November
22, 1968 concerning the monthly rubber prices applied to ship-
ments by your company. We are somewhat concerned that we have
not received any monthly information since December 1968, not-
withstanding the fact that we also send a remind.er on this mat-
ter in my letter dated June 17, 1969.
Your cooperation in this matter will be much appreciated.
Very truly yours,
(Sgd.) W. Edward Greaves







1935, 1936, 1937, 1939,
1950, 1951, 1953, 1959, 1962
and 1965
MEMORANDUM OF AGREEMENT made and entered into at the
City of Monrovia, this 2nd day of October in the year of our
Lord Nineteen Hundred and Twenty-six by and between THE GOVERN-
MENT OF THE REPUBLIC OF LIBERIA hereinafter styled the Govern-
ment , and FIRESTONE PLANTATIONS COMPANY, a Corporation organi-
zed and existing under and by virtue of the laws of the State
of Delaware, with principal office in the City of Akron, State
of Ohio. United States of America, hereinafter styled the Lessee
WITNESSETH:-
ARTICLE I
That the Government hath agreed and by these presents
doth agree to grant, demise and to farm-let unto the Lessee for
the period of Ninety-nine years from this date an area of land
within the boundaries of the Republic of Liberia of one million
acres or any lesser area that may be selected by the Lessee from
time to time within said period of Ninety-nine years; such land
to be suitable for the production of rubber or other agricultu-
ral products.
But should the Lessee fail
(a) To notify the Government of its acceptance of the
conditions herein contained and stipulated within six months
after the execution of this Agreement by the Government of Li-
beria;
(b) Or within one year thereafter to commence the se-
lection of lands hereunder;
Then in such case the obligation of the Government under this
Agreement shall be discharged and ended.
ARTICLE II
The Government, in consideration (1) of the establish-
ment of Lessee's enterprise in the Republic of Liberia, (2) the
payment of the revenue tax for which provision is made in para-
graph (d) of Article III hereof, (3) the prepayment by Lessee of
the sum of Four Hundred Thousand (~Q00,000) dollars in bonds, at
par, of the Liberian Government issued under the Loan Agreement
of 1926, or any amendment thereof, as rent in full upon the one
hundred and ten thousand (110,000) acres, approximately, of land
now held by it under the Planting Agreement and the lease dated
March 1, 1935, for the 90-year period beginning October 2, 1935
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Net income shall be determined in accordance with gene-
rally accepted accounting practices and shall be understood to
mean total net sales, less all cost of production. cost of opera-
tion, and all expense incidental thereto.
In the event the Lessee shall exercise the option con-
tained i n the "Assignment Agreement of 1949" to operate the plan-
tations through a wholly owned corporate subsidiary, and so long as
said plantations are so operated, the rights, privileges and immu-
nities herein granted to the Lessee, including all fiscal and tax
immunities, shall extend to and inure to the benefit of the Lessee
and such subsidiary jointly and severally in the manner and to the
extent necessary to enable each of them to enjoy the benefit of
each and every provision of said "Planting Agreement" as amended
from time to time, the same as though said Lessee and such subsi-
diary were one and the same and the payment by either the Lessee
or such subsidiary of the income tax which may be lawfully assessed
within the limits herein set forth or any other lawfully assessed
tax, duty, impost or assessment of whatever kind or character,
shall be considered as payment for each and for both. In other
words the Lessee or any subsidiary thereof will pay one i ncome tax
only, irrespective of whether its plantation operations are conduc-
ted by the Lessee or its subsidïary. The Lessee and such corporate
subsidiary shall be immune from the payment of any tax upon the de-
claration, payment or receipt of renta, dividends and all payments
or trans~ers made by such subsidiary to the Lessee from surplus or
net inco e as above defined shall not be subject to any tax assess-
ment or deduction of any kind or character.(~)
(b) The Lessee's foreign employees, under contract or
otherwise, shall be permitted to reside and work in the Republic,
and to enter and depart therefrom, and they shall not be subject to
the payment of any direct or personal taxes of whatsoever character;
provided, nevertheless, that nothing herein contained shall be con-
strued as creating an exemption in favor of such em loyees with
respect to general property taxes or customs duties~~~),or income
tsxes which are of general application under the laws of Liberia.(~~~) .
(c) Lessee shall have the exclusive right and privilege
upon the lands which shall be selected under this Agreement to
construct highways, railways and waterways for the efficient opera-
tion and development of the properties. It is agreed that all trails
across such lands used immemorially by the population shall be sub-
ject and o en to free use by the public.
~d) Lessee shall have the right to construct and establish
at its own expense, lines of communication and transportatíon such
as highways, roadways, waterways, power lines, pipe lines and rail-
ways outside the lands selected under this Agreement. Such routes
may be so ibcated by the Lessee as to best serve the purpose of
efficient operation of its plantations and enterprises, but the
Lessee agrees to consult the Government in the matter of such loca-
tion.
(~) Amendment of February 16, 1959.
(~~) Amendment of March 20, 1935.
(~~~) Amendment of December 24, 1959. 2nd Supplement.
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and ending October 2, 2025, and (4) the further payment of thesum of Two Hundred and Fifty Thousand (~250,000) dollars in suchbonds, at par, agrees that during the life of this Agreement Les-see shall have and enjoy the following additional rights and
exemptions:(~)
(a) The Lessee shall be entitled to make such importa-tions as it shall deem necessary for the operation and develop-ment of its plantations and to export without restriction theproducts thereof and freely to transport such exports and importsby land or water within the Republic; and the Lessee, except withrespect to documentary stamp taxes of general application not ex-ceeding existing rates as applied to exports and imports, and toconsular fees of general application(~~), shall be wholly freeand exempt from any and all taxes, duties, dues. imposts, excises,license fees, inspection fees, wharfage dues, harbour dues high-way tolls, and all other charges of whatsoever sort. description,
or designation now or hereafter authorized, levied, or imposed bythe Republic Of Liberia or by any entity now or hereafter actingor existing by its authority in the exercise of the inherent of
delegated power ( 1) to tax persons, tangible or intangible proper-
ty, transactions, or occupations; ( 2) to lay duties upon exports
and imports or either; or (3) to subject the exercise of any law-ful activity to the payment of license fees, wharfage or harbour
dues, highway tolls or any other imposition whatsoever. whether of
the general character of those herein expressly mentioned or other-
wise; provided, nevertheless, that the exemptions from import andexport duties hereby granted shall be and are restricted to the
importation of things and substances for use, directly or indirect-
ly, by the Lessee upon its leased lands in the operation and devel-
opment thereof and not for sale or barter and to the exportationof the products of Lessee's leased lands; and provided further thatmotor vehicles in excess of one hundred and fifty owned and oper-
ated at any one time by Lessee shall be subject to the same license
fees and taxes as are similar vehicles owned and~or operated by
others(~~~); provided further that, notwithstanding the foregoing,
in the event the Government shall levy an income tax of general
application in the years' 1965 to 1973 (~~~~). both inclusive,
Lessee agrees to pay such tax on the net income derived from its
plantation operations in the Republic of Liberia, provided that
the rate of such tax shall not exceed forty-five per centum (45~)
(~~~~) in each of said years. If such tax shall be levied in the
years mentioned, Lessee and any corporate subsidiary acting for itshall be wholly exempt from the payment of the revenue tax imposed
by Article III, Paragraph (d), except that, should amount of reve-
nue tax which would otherwise be payable at a rate equivalent to
one and one-half per centum (1~~) of the value of all rubber and
other commercial products of said plantations as calculated by the
provisions of Article III, Paragraph (d) exceed the amount of in-
come tax determined to be due, the greater tax shall be paid in
lieu of any income tax in any such taxable year.
(~) Amendment of March 20, 1935.(~x) Amendment of November 27, 1951, 2nd Supplement.
(~~~) Amendment of March 20, 1935.
(~~~~) Amendment of January 27, 1965.
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All highways and roadways in this paragraph mentioned shall, upon
completion, become public property. But the Government, in any
event, shall not be required to refund to the Lessee any sums of
money expended by it in the construction and maintenance of such
highways, roadways, waterways or railways.
Lessee may use during the term of this Agreement any
Government land not already devoted to some other incompatible
use, for rights of way, not to exceed eighty (80) feet in width and
station areas not exceeding five acres, for any highway, roadway,
waterway, powerline, pipe line or railway constructed by it beyond
the confines of land held by it under lease by selection under this
Agreement; provided. that for lands occupied ~y the Lessee under
the provisions of this paragraph, rent shall be paid at the rate
provided by Paragraph (c) of Article III hereof except as to such
land situated within the boundaries of organized municipalities, as
to which land rent shall be paid at the rate of 50 ~ per acre per
annum.(~)
(e) The Lessee shall have the right to construct, maintain
and operate lines of communication for the purpose of more efficient-
ly operating its plantations and enterprises, such as telegraph li-
nes, telephone lines and radio communication stations upon the lands
selected and held undèr this Agreement and be ond the confines there-
of, subject to the provisions of paragraph (h~, Article IV of this
Agreement. To the extent necessary for any or all of the foregoing
purposes, the Lessee may use, for a period to expire with this Agree-
ment, any Government land not already devoted to some other incompa-
tible use, provided that the width of any right of way so occupied
on Government land for telegraph or telephone lines shall not exceed
forty (40) feet, and that land, occupied exclusively for telegraph,
telephone or radio stations shall not exceed five acres in extent.
The Lessee shall also be and is hereby granted the right, directly
or through any corporate subsidiaries or affiliates, as licensees or
assignees, to construct, maintain and operate for its own use and
that of its subsídiary or a.ffiliate corporations and for public ser-
vice a domestic and foreign radio communication system; and to deter-
mine the rates to be charged the public for such service; provided,
however, that the Government shall be entitled to transmit messages
on official business over any radio system established hereunder at
rates not exceeding one half of the rates charged the general public;
and provided, further, that the rates charged the public for domestic
servíce shall be fixed by agreement with the Government and the rates
for foreign service shall not be higher than those charged by any
competing radio service; and provided further, that messages depesi-
ted by the public, with any Government radie station now or hereafter
existing for transmission on the domestic or foreign radio communica-
tion system of the Lessee established hereunder shall be transmitted
by radio communication by said Government radio station to the nea-
rest radio receiving station of the Lessee according to the rates,
schedules and conditions to be fixed by Agreement with the Govern-
ment.
(~) Amendment of December 28, 1939.
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All tax exemptions granted the Lessee under the provisions of para-graph ( a) of Article II of this Agreement or any amendment thereofshall be enjoyed by any subsidiary or affiliate corporation opera-ting a radio service under license or assignment by Lessee of therights granted by this paragraph. The frequencies granted the Les-see by its contract with the Government of the Republic of Liberiadated January 22, 1929, and now in use under assignment by itssubsidiary United States-Liberia Radio Corporation, and the fre-quencies enumerated in the letter of the Firestone Plantations Com-pany to the Postmaster General of the Republic of Liberia, dated
February 9, 1934, and as set out in the Memorandum of Agreementbetween the Lessee and the Postmaster General of the Republic ofLiberia, dated March 20th, 1935, together with frequencies 35140,33860, 37060 and 3746o for point to point radio communication be-
tween the Lessee's stations in Liberia, shall be available to the
Lessee and~or its subsidiaries, affiliates, licensees, or assignees
during the life of this Agreement. The Government in case of war or
other public emergency, so declared by the President of Liberia,
shall have the right to use the lines of communication to which
this paragraph relates. (~)
(f) The Lessee shall have the right to cut and use all
timber upon the lands covered by this Agreement but if it shall
engage in the sale of lumber to be removed from such lands for ex-
port it shall pay the Government royalty of two (2) cents per cubic
foot for the lumber so sold. (~x)
(g) The Lessee shall have the exclusive right to engage
in any operations upon the lands held under this Agreement in addi-
tion to the agricultural activities herein authorized, including
the exclusive right to take by mining or any similar operations the
mineral contents of the subsoil of the leased lands; provided,
nevertheless, that any precious metals or precious stones so obtai-
ned by Lessee shall be subject to a royalty payment to the Govern-
ment of not to exceed ten per centum ( 10~) of the value thereof.(~xx)
(h) The Government warrants to the Lessee the title to
all lands selected by it upon which the Government shall accept the
rental or compensation as herein provided and will defend and pro-
tect such title for the benefit of the Lessee.
The Government further agrees that (~~~~) the Lessee shall
not be required by compulsion of law to maintain a scale of wages,
benefits and conditions of employment in excess of (1) the average
of the prevailing compensation paid (2) benefits granted and (3)
conditions of employment maintained from time to time by other em-
ployers of like labour in comparable work for like hours of labour
in Liberia and other tropical countries of West Africa. (x~~~~)
(~) Amendment of March 20, 1935, as further amended by theAgreement of Decemher 28, 1939.(~~) Amendment of March 3, 1936.(~~~) Amendment of March 20, 1935.
(~~~~) Amendment of November 2, 1962.
(~~~~~) Amendment of November 10, 1937.
-545-
ARTICLE III
The Lessee in consideration of the Agreements herein by
the Government hath agreed and by these presents doth agree as fol-
lows:
(a) To notify the Government within a period of six (6)
months after the execution of this Agreement by the Government of
Liberia of its acceptance or rejection of the conditions and stipu-
lations of this Agreement.
(b) Beginning one year after the acceptance by the Lessee
of this Agreement it shall select from year to year land suitable
for the production of rubber and other agricultural products in such
areas or quantities within the maximum limit of one million acres of
land as may be convenient to it and in accordance with the economi-
cal and progressive development of its holdings; and said Lessee
shall upon the selection or location of any tract or tracts of land
notify the Government of such selection and the boundaries thereof.
But the Lessee shall within five years of the final execution of
this Agreement select and begin the payment of rent upon a total of
not less than twenty thousand acres.
Upon written netice by the Lessee to the Government of
Liberia of Lessee's intention to make a selection of land hereunder
within a named territory Lessee shall have six (6) months thereafter
to select land within such territory and upon the filing by Lessee
with the Government within such six (6) months of written notice of
the selection of land within such designated territory the title of
such selected land shall vest in Lessee for the purpose named in
this Agreement.
It is not intended hereby to deny Lessee the right to make
selection of lands hereunder without such previous notification of
intention to select within six (6) months; but if such last named
notification is filed the same shall have the effect of preventing
others from acquiring title within such territory during six (6)
months.
(c) As and when the Lessee takes possession of lands se-
lected by it under this Agreement and yearly thereafter in advance,
Lessee shall pay to the Government rent therefor (unless otherwise
paid by special agreement) at the rate of six cents (6~) per acre
per annum in any coin or currency of the United States of America
which at the time of payment is legal tender for public and private
debts. As long as any of the bonds issued under the terms of the
Loan Agreement of 1926, as amended, shall remain outstanding and
unpaid, such rent payments shall be made to The National City Bank
of New York at its office in New York City in the United States of
America and receipted for by the said Bank on behalf of the Govern-
ment. (~)
(~) Amendment of December 28, 1939.
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(d) Lessee shall pay to the Government a revenue tax
equivalent to one per centum (1~) of the value of all rubber and
other commercial products of its plantations shipped from Liberia,
calculated upon the closíng prices of such products, or products
of similar grade, prevailing on the New York market on the date of
departure of the carrying vessel from a Liberian port, without de-
duction from such price of any costs or expenses whatsoever. The
tax shall be payable in any United States currency which, at the
time of payment, shall be legal tender for the payment of debts.
Payments shall be made semi-annually on the first day of April and
the first day of October in each calendar year, and each payment
shall include the tax payable upon all shipments of rubber and
other products of the plantations which have been shipped from Li-
beria in the preceding period of six months before each of the
semi-annual payment dates. The tax shall be paid to The National
City Bank of New York and receipted for by said Bank on behalf of
the Government. (x)
(e) Any taxes which may become payable by virtue of the
laws of the Republic by any person or persons carried on the pay-
roll of the Lessee, if the Lessee so desires, shall be collected as
follows: The Lessee may come to an arrangement with the Treasury
Department of the Republic of Liberia which shall regulate the me-
thod of collection and payment of such taxes. But the Lessee shall
in no event be held to collect in any year the tax for a greater
number of employees than the average employed during the year.
The Lessee~s employees and labourers engaged in work on
its plantations shall, while so employed, be exempt from the per-
formance of personal labour upon the public roads, to which they
might otherwise be subject; and furthermore, all such employees and
labourers in the service of the Lessee shall be permitted to per-
form such service for military training as may be required of them
in time of peace upon land to be provided by the Government conti-
guous to the plantations upon which they are respectively employed.
(~~)
(f) 5hould the rent reserved on any piece or parcel of
ground selected by the Lessee be behind or unpaid on any day of
payment whereon the same ought to be paid as herein provided, or if
default should be made in any of the covenants hereinbefore contai-
ned on the part of Lessee to be paid, kept and performed, and if
such default in the payment of rent or otherwise shall continue af-
ter six months written notice of the existence of such default ser-
ved by the Government upon the Lessee, then it shall be lawful for
the Government to cancel this lease as to that piece or parcel of
ground, the rent for which is in default or in respect of which
piece or parcel any other default exists as specified in such noti-
ce, and to reenter into and upon the said demised premises and to
again reposses's and enjoy the same. But if the Lessee shall, within
said period of six (6) months after written notice as aforesaid,
make good the default complained of in said 'notice, no right of can-
cèllation shall thereafter exist because of such default.
~) Amendment of December 28, 1939.
~~) Amendment of November 10, 1937.
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The notice required by this paragraph to be served on the Lessee
shall be delivered to the representative of the Lessee in the Re-
public of Liberia and a duplicate thereof shall be simultaneously
sent by registered mail to the President of the Lessee at its head
office in the City of Akron, State of Ohio, United States of Ameri-
ca. The Lessee shall promptly notify the Government of any change
in the location of its head office and thereafter any such notice
shall be addressed accordingly.
ARTICLE IV
It is further agreed between the parties hereto as follows:
(a) The Lessee will not import uiiskilled foreign labor
for the carrying out of any operation or development undertaken by
virtue of this or any other grant except in the event the local la-bour supply should prove inadequate to the Lessee's needs. In theevent that the local labour supply should prove inadequate as afore-
said Lessee undertakes to import only such foreign unskilled labouras shall be acceptable to the Government of Liberia. It is under~
stood and agreed that Lessee shall not have in its employ in Liberia
more than 1500 white employees at any one time.
(b) Should the operations of the Lessee under this Agree-
ment cease for a period of three consecutive years then all and sin-
gular of the rights of the Lessee hereunder shall become extinguished
and void and this Agreement shall become of no effect but such can-
cellation of this Agreement shall not affect any rights granted bythe Government to the Lessee under any other Agreement.
(c) The rights by this Agreement granted to the Lessee
shall not be sold, transferred or otherwise assigned by the Lessee
to any person firm, group or trust without the written consent there-to of the Liberian Government previously had and obtained.
(d) The Government reserves the right to construct roads,highways, railroads, telegraph and telephone lines and other lines ofcommunication through any and all plantations owned and operated by
Lessee; but the Government shall pay to Lessee all damage which willbe caused to Lessee's property by the construction and operation ofsuch roads or other lines of communication; such damage to be ascer-
tained in accordance with the General law of the Republic of Liberia.
(e) The Lessee shall have the right to develop for its ownuse such natural water power and hydroelectric power as may be capa-ble of development upon any of the tracts of land selected by theLessee under this Agreement and Lessee shall have the right to con-struct and maintain power lines over any Government lands in order toconvey power so developed from one tract of land selected by Lesseeto any other tract.
(f) Tribal reserves of lands set aside for the communal useof any tribe within the Republic of Liberia are excluded from theoperation of this Agreement. Should any question arise as to the li-mits and extent of such reserves such question shall be finally
determined by the Secretary of Interior of Liberia on a reference bythe Lessee.
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(g) Railroads and canals constructed and established by
Lessee outside the confines of the Lessee's tracts selected here-
under shall during the life of this Agreement be exempted from all
taxation so long as they be used only for the purposes of the ope-
rations of Lessee upon lands held under this Agreement. In the
event that such lines of communication shall be used by Lessee for
general commercial purposes to serve others for hire then while so
used thex shall be subject to taxation under the general laws of
Liberia.(~)
(h) It is further agreed that at the expiration of the
term of this lease hereinabove provided or of any extension thereof
or upon the cancellation of this Agreement at any earlier time such
buildings"and improvements erected by the Lessee upon the land se-
lected hereunder as shall not have been removed before the expira-
tion or cancellation of the lease shall become the property of the
Government of Liberia without charge or condition.
(i) It is further agreed that if hereafter the Government
shall grant to any other person, firm or corporation any rights in
connection with the production of rubber in Liberia upon more favou-
rable terms and conditions in any respect than those granted in this
Agreement such more favourable terms and conditions shall inure to
the benefit of the Lessee hereïn the same as if such more favourable
terms and conditions were incorporated herein.
(j) It is further agreed that the Lessee shall use its best
efforts to secure either from the Government of the United States or
with the approval of the Secretary of State of the United States from
some other person or persons a loan of not less than five million
dollars to establish a credit for public developments in the Republic
of Liberia to the end that the credit may be a revolving credit set
up through reserves so as to meet the future requirement of funds for
such developments. Such loan shall be upon terms and conditions to be
negotiated by a Commission appointed by the President of Liberia who
shall proceed promptly to the United States for this purpose. It is
understood that such terms and conditions as may be agreed upon shall
be subject to the approval of the Legislature of the Republic of
Liberia.
(k) Wherever in this Agreement the Government grants to the
Lessee the right to build and operate a railroad or to use the high-
ways and waterways, it is understood that the Lessee is not seeking
and is not granted public utility or common carrier privileges and
that the same are not intended to be conveyed to it.
(1) The Lessee shall be entitled to establish, maintain and
operate an aerial transportation system and necessary landing facili-
ties therefor upon the lands selected and held under this Agreement
and beyond the confines thereof; provided, however, that in the event
that Lessee shall make use of Government land for the establishment
of landing fields rent shall be paid therefor in accordance with pa-
ragraph (c) of Article III hereof. In the event that such lines of
aerial transportation shall be used by Lessee for general commercial
purposes to serve others for hire, then while so used they shall be
subject to taxation under the general laws of Liberia. (~~)
(x) Amendment of March 20, 1935.
(~x) Amendment of March 20, 1935.
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(m) During the life of this Agreement the Lessee shall at
all times have access to the port and harbour facilities at Monrovia,
or in any othar district of the Republic where it may be carrying on
operations, upon not less favourable terms than is accorded others
under existing treaties and the laws of the Republic of Liberia.
It shall be privileged to lease available lands in all ports of entry
from the Government upon favourable terms.
(n) All or any questions in dispute arising out of this
Agreement between the Government and the~Lessee which cannot be har-
monized or adjusted by the Lessee and the Government shall be refer-
red to the Liberian Supreme Court or any one of the Justices thereof
for arbitration on application of either party; and said Court shall
make appointment of three arbitrators (one of whom shall be nominated
for such purpose to said Court by the President of Liberia, and one
of whom shall be nominated for such purpose to said Court by the re-
presentative of the Lessee in charge of Lessee's affairs in the Repu-
blic of Liberia, the third arbitrator being the Court's selection
without nomination) to hear and determine such dispute within five
days after application being filed, upon first being satisfied of the
service of notice of such application at least five days previous to
the filing of the application by (a) by delivery of a. copy of the ap-
plication to the Attorney General of Liberia, or, in his absence, to
the officer in charge of his office when said application is made by
the Lessee, and (b) by delivery of a copy of the application to the
representative of the Lessee in charge of Lessee's affairs in the
Republic of Liberia and (c) by mailing a duplicate thereof on the sa-
me date by registered mail to the President of the Lessee at its head
office in the City of Akron, State of Ohio, United States of America,
when said application is made by the Government;
That the arbitrators so appointed as aforesaid shall render
their decision of the question or questions in dispute in writing and
file same with the Clerk of the Supreme Court, together with copy of
testimony taken and statement of proceedings had within fifteen days
after their appointment as aforesaid. Unless an application for fur-
ther arbitration, as hereinafter provided, be made by either party
within a period of four months after said decision is given, said
decision shall be a definitive settlement of the question or ques-
tions in dispute and shall be binding upon both parties, their Agents
or Assigns, and the Go"vernment of Liberia agrees to make said deci-
sion operative. Should, however, either party feel aggrieved at the
decision of the Arbitrators then the Government agrees to arrange
with the United States Department of State for a further arbitration
of the question or questions submitted by either or both parties;
provided, however, that in the case of such further arbitration each
party shall bear its own respective costs; and provided further that
the procedure for such further arbitration shall be as follows:
Written notice of desire for further arbitration shall be
given by either party to the other within four months after the
written decision of the arbitrators in the first instance has been
filed with the Clerk of the Supreme Court; thereupon both parties
shall prepare and file with the Clerk of the Supreme Court within
sixty days after service of the notice written statements of the
questions in dispute, and these statements together with a copy of
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the testimony and proceedings of the arbitrators together with a
copy of their decision, shall be certified by the Clerk of the
Supreme Court and delivered within five days after receipt of said
papers in his office to the Secretary of State of Liberia who will
thereupon promptly arrange with the United States Department of
State for further arbitration of the questions in dispute, the de-
cision of which arbitration shall be final and binding upon both
parties to this Agreement.
It is understood and agreed that the final decision shall
become effective thirty days after such final decision has been
rendered and shall not be retroactive. It is also understood and
agreed that during the period of arbitration, the Lessee shall be
permitted by the Government to carry on without interference, all
operations under this Agreement, including the operations involved
in.the subject matter of dispute, which the Lessee had undertaken,
and, being undertaken, had not been objected to by the Government
prior to the dispute arising. It is understood, however, that the
fact there was no objection on the part of the Government shall not
prejudice its rights in the subject matter of dispute.
It is hereby expressly understood and agreed that the ar-
bitration procedure provided for herein does not apply to civil or
criminal proceedings to be brought by or against employees of the
Lessee in Liberia.
IN WITNESS WHEREOF the parties
hereto have hereunto set their
hands and seals the day and
year first above written.
THE GOVERNMENT OF LIBERIA




Monroe Phelps (Si~ned) Harvey S. Firestone, Pres.By
PRESIDENT
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The "Columbia Southern Chemical Corporation'! concession a~reement (1956)














3. Term 60 years
4. Exploration 6 years (extensible)
Period
5. Exploration Anywhere within the
Area country
6. Mining Area A 10 miles wide coastal
strip of land between the
Mano and Cavalla rivers }
the territorial zone off
the coast ~ 100,000 acres
inland
25 years with option for
another 15 years on terms
and conditions as parties
may agree
2 years (extension with 2
years possible)
220 square miles in Mary-
land County and in Sinoe
County (appr. 12Q,000 acres)
25~ of the Exploration Area
II. RIGHTS OF
CONCESSIONAIRE
1. Exclusive To explore fo~ and mine To explore for and produce
Rights titanium ores , and monazite heavy mineral deposits resp.
ores2, and to mine columbite heavy mineral products4
ores3 besides the non-exclu-
sive right to explore for
columbite ores
2. Use of public Both inside and outside con- GoL shall make available
lands cession area always allowed such additional areas as
if in respect of exploratory the company may reasonably
activities or mining opera- request
tions
3. Use of private Allowed if in respect of ex- The GoL shall not unreason-
lands ploratory activities or min- ably deny the company its
ing operations and if ap- right of eminent domain with
proved by the Secretary of respect to privately owned
the Treasury or occupied property within
the Exploration or Produc-
tion Area
ANNEX 10 ( continued)
ITEM COLUMBIA SOUTHERN LIBERIAN BEACH SANDSCHEMICAL CORPORATION EXPLOITATION COMPANY
4. Incidental ( a) To construct Accessory ( a) To construct AccessoryRights Works ~ Installations within Works ~ Installations: (b)and outside the Exploitation to use free of charge anyLots, whether publicly or water, gravel, sand, clayprivately owned; ( b) to use stone and timber within thefree of charge the water, Exploration or Productionstones, rocks and other ma- Areaterials of the public
domain of the concession
area or found within 3 miles
from its boundaries, and to
cut and to use any timber of
the Exploitation Lots;
(c) During the Exploration
Period the company may exer-
cise the rights under (b) at
any place within the country





zing the mining of gold and the GoL not allowed;
diamonds in Exploitation
Lots by third parties under
specified conditions but on-
ly during periods when the




8. "Most favoured Only in respect of treat-




1. Rental (a) Annual Exploration Payment of ~ 0.075 per acre~Charge of ~ 12,000 during per year (5), expressly
Exploration Period; (b) stated as being tax deduct-
annual Surface Tax of ~ 0.06 ible
per acre on all public lands
within Exploitation Lots,
payment starting with first
shipment of ores; and with
a minimum of ~ 12,000 a year
for the total of Surface Tax
and Removal Tax until substi-


















Payment of income taxes Subject to Liberian laws of
will not start later than general application; income
5 years after first ship- tax liability of 50~






10~ years exemption if com-
petitive Liberian products
are not available and~or
for durable capital goods
Exempted ( whether exports 10~ years exemption in res-
are in the crude or refined pect of all heavy mineral
state) products
Exempted 10~ years exemption
All exemption periods are
renewable
Fayment of a Removal Tax Payment of 2~ of the f.c.b.
(which ends when the company value of the heavy mineral
starts paying Income Taxes) products whether exported
of 1~ of the value of ex- or sold~used locally;
ported ores, f.a.s. Liberi- royalty-payments are tax-
an port of shipment ( exclu- deductable
ding gold and diamonds),
and of 15~ of the value of
exported gold and diamonds,
f.a.s. Liberian port of
shipment
Included but containing Included. but vague
many loopholes. GoL may
submit any dispute to
arbitrat.i on
Not provided for
2. Debt~Equity Not provided for
Ratio
B. Administrative
1. Availability of Included
records in
Liberia
2. Inspection by Included
GoL
3. Independent Not provided for
Audit
Obligation to spend not less
than ~ 100.00 per square
mile in the Exploration Area
within first two years of
operations: 50~ of which
within first year




Q. Reporting by Obligation to submit regular-Obligation to submit regular-~Concessionaire ly reports on financial and ly all reports which GoL or
technical affairs the law may require
ITEM
ANNEX 10 (continued)
, , ~ntJTHERN LIBERIAN BEACH SANDS
- - .,ORPORATION ERPLOITATION COMPANY
C. Social
1, Medical care Obligation to maintain a Obligation to maintain a
dispensary and to furnish dispensary headed by a
free medical assistance to medical doctor and to
all employees and their furnish free medical treat-
immediate families whenever ment to all employees and
more than 100 labourers are their respective families
employed in any one region (limited to legal spouse(s)
and children) whenever more
than 149 persons are employ-
ed in any one region
2. Education Not provided for Obligation to provide (free
of charge) transportation to
primary and secondary schools
for the legal children of all
employees
3. Conservation Obligation to avoid waste Obligation to provide for
of human and of exploited materials and economically and socially
natural re- to prevent fire viable centers of population,
sources and for protection from air-,
water-, and land-pollution,
contAmin?tion or any damage,
and to reserve annually
amounts to finance these
measures
D. Liberianization
1. Employment of Obligation not to import
Liberians unskilled labour without
GoL approval, and to give
preference to qualified
Liberians for other than
unskilled labour; GoL will
encourage and assist the
efforts of Columbia to
secure and maintain an
adequate supply of labour
2. Training of Not provided for
Liberians
3. Liberian Not provided for
participation
in capital









of staff personnel within 5
years after the start of
commercial production, 10
years later 75~; obligation
not to import unskilled la-
bour
Obligation to train Liberian
for staff positions and for
skilled labour
Not provided for
Use the services and materi-
als produced by (majority-)
Liberian-owned companies,
if competitive
GoL has the right to purchase
the company~s produce but
























COLUMBIA SOUTHERN LIBERIAN BEACH SANDS
CHEMICAL CORPORATION EXPLOITATION COMPANY
Not provided for Owner(s) of seperating or
manufacturin facilities may
buy up to 50~ of the compa-
ny's output provided that





only obligatory if profita-
ble
Unused capacity of manufac-
turing and~or separating fa-
cilities by CoL or by third
parties e forcible ( not freeof charge~
Provision limited to Subject to GoL approval
assignment to Liberian
subsidiary (obligatory)
Both parties have possibili- Both parties have ample
ties to terminate the agree- possibilities to terminate
ment the agreement
Infrastructural (transport- Non-movable assets revert to
ation) facilities revert to GoL; GoL has an option to
GoL buy movable assets
1. Definition of Not provided for
words and terms
2. Periodic Review Not provided for
Included
Every 10 years
3. Currency All payments shall be made The Operator shall have the
in the national currency of right to obtain freely con-
Liberia; in case of a change vertible currencies for re-
in the national currency at mittance abroad of amounts
the option of Columbia in necessary; in accordance
the national currency of the with applicable laws and
U.S.A. regulations
4. Arbitration Two (if necessary three) A tribunal of 3 members
arbitrators decide on (under the jurisdiction of
question; no appeal possible the I.C.S.I.D.) shall apply
the laws and jurisprudence
of Liberia but the applica-
tion or interpretation of
Liberian laws of general
application can never be
subject to arbitration
ANNEX 10 ( continued)
Notes.
(1) Includes ilmenite, rutile and other ores containing titanium,
and all other minerals found intermixed in the same deposits
with ores contaiaing titanium.
(2) Includes monazite, and all other minerals found intermixed in
the same deposits with monazite.
(3) Includes all ores containing tantalum or niobium (columbium)
and all other minerals found intermixed ín the same deposits
with ores containing tantalum or niobium.
(4) Defined as zircon, monazite. ilmenite, and~or rutile, and in-
cludes products resulting or derived from the processing of
such minerals.
(5) The concession agreement is not clear here. probably as a re-
sult of a typing error, See Article 19.1 of the agreement
with the Liberian Beach Sands Exploitation Company.
Sources.
-"An Act Approving the Concession Agreement Made and Entered in-
to Between the Government of the Republic of Liberia and the
Columbia Southern Chemical Corporation, a Corporation Duly Au-
thorized and Existing Under the Laws of the State of Delaware,
United States of America. with General Business Offices at One
Gateway Center, Pittsburg, Pennsylvania, United States of Amer-
ica, dated June 27, 1956".
-"Mining Concession Agreement Between Government of Liberia and
Liberian Beach Sands Exploitation Company", August 21, 1973.
ANNEX 11 (continued)
FINANCIAL PERFORMANCE OF THE
L I B E R I A M I N I N G C 0 M P A N Y j c o n t! d~
1951 - 1977
1
Total Adjust3 Profit GOL 4 Royalties Income Profit Net Depletie










































































































TOTAL2310,949 16,080 223,371 83,994 6,364 75,061 139,377 127,361 12 00
Notes: 1 amounts in thousands of dollars
2 differences are due to rounding
3 adjustment (added or deducted from Total Cost)
4 GOL Income - Royalties Tax f Income Tax
5 payment of lump sum; no royalties (see Chapter ~)Source: Concessions Secretariat, Ministry of Finance, Monrovia
ANNEX 11
FINANCIAL PERFORMANCE OF THE
L I B E R I A M I N I~ G C 0 M P A N Y 1
1951 - 1977
Sales Other Total Operating Interest Amortization Total
Income Income Income Costs Pavments ~ Depreciation Cost
1951 749 -.- 749 392 26 43 461
1952 8,169 1 8,170 2,951 226 374 3.551
1953 14.460 1 14.461 3.721 150 657 4.528
1954 1z,0o8 -.- 12,008 2,919 10 814 3,743
1955 18,503 -.- 18,503 5,616 -.- 867 6,483
1956 z1,380 -.- z1,3a0 5.899 -.- 1,075 6,974
1957 22,867 -.- 22.867 7,296 -.- 985 8,281
1958 22,128 -.- 22,128 7,133 -.- 1,419 8,552
1959 z5,904 -.- 25,904 8,728 -.- 1,770 10,498
1960 29,097 -.- 29.097 9,458 -.- 2,059 11,517
1961 27,633 -.- z7,633 8,876 -.- 2,090 10,966
1962 26,823 69 26,89z 10,270 -.- 2,058 12,328
1963 22,676 338 23,015 9.306 97 2,021 11,424
1964 22.57s 479 23,057 11,017 63 1,787 12,867
1965 19,047 679 19,726 9.609 34 1,837 11,480
1966 20,766 694 21,460 10,365 6 1,901 12,272
1967 zo,365 405 20,770 11,109 -.- 1,893 13,ooz
1968 19.526 648 20,174 11,650 -.- 2,305 13,955
1969 2o,04s 683 z0,731 1z,029 -.- 2,303 14,33z
1970 21,568 585 22,153 11,782 -.- 2,317 14,099
1971 z0,800 439 z1,z39 1z,350 -.- z,z60 14.610
1972 22,638 237 22,874 13.728 -.- 2,147 15,875
1973 21,096 248 21,344 16.020 -.- 1,965 17,985
1974 21,644 264 21,908 17,351 -.- 1,675 19.026
1975 z2,z63 480 z2,743 15,390 -.- 1,533 16,923
1976 29,275 497 29.772 25,029 -.- 1,021 26,050
1977 9,120 520 9,640 9,167 -.- -.- 9,167
TOTAL2 543,132 7,266 550,398 269,161
Footnotes: 1 amounts in '000 ~
2 differences are due to rounding
612 41,176 310,949
Source: Concessions Secretariat, Ministry of Finance, Monrovia.
ANNEé 12
SUMMARIZED MINING CONCESSION AGREEMENTS WITH L.M.C, AND N.I.O.C. Ltd.
L. M. C. .I . I. 0. C. L t d.
I GEI3ERAL
1, Date1 August 27, 1945
2. Source of U.S.A.
capital
3. Term 80 years
4. Exploration 3~i years; extensible
Period
5. Exploration an area lying within a
Area radius of 40 miles from
Bomi Hills (approximately
3 million acres) excluding
areas already devoted to








24.560 acres near the Mano
River ("Western Province")
including the Mano River Iron
Ore Deposit (approximately
8 miles long and 10 miles
wide)
6. Mining Area Exploitation Lots selected Exploitation Lots selected
from exploration area; from exploration area;
maximum of 25,000 acres maximum of 50,000 acres
II RIGHTS OF
CONCESSIONAIRE
1. Exclusive i Exclusive exploration and i Exclusive exploration and
Rights mining rights with respect mining rights with respect
to iron ore and other ores, to iron ore and other ores,
metals, minerals with the metals, minerals and pre-
exception,of gold, platinum cious stones
and diamonds and other pre-
cious stones
ii Exclusive rights with ii Exelusive rights with
respect to constructed respect to constructed
Accessory Works (including Accessory Works (including
e.g. roads) e.g, roads)
2, Use of public Both inside and outside Both inside and outside
lands concession area allowed concession area allowed
provided such lands are not provided such lands are not
used by the Government of used by the Government of
Liberia Liberia
3, Use of Always allowed within and Always allowed within and
private lands outside the concession area outside the concession area
4. Incidental (e) To construct Accessory (a) To construct Accessory
Rights Works 8c Installations within Works 8~ Installations within
and outside concession area, and outside concession area,
whether publicly or private- whether publicly or private-
ly owned; (b) to use (free ly owned; (b) to use (free
of charge) the water, stones, of charge) the water, stones,
ANNER 12 (continued)
4. Incidental rocks and other materials rocks and other materials
Rights found in the public domain found in the public domain
(cont~d) of the Exploitation Lots and of the Exploitation Lots and
the water, stones or rocks the water, stones or rocks
found within 3 miles there- found within 3 miles there-
from or from the Accessory from or from the Accessory
Works, and to use any timber Works, and to use any timber
found within the Exploita- found within the Exploita-
tion Lots2 (during the Ex- tion Lots; and to develop
ploration Period these natural water power and hy-
rights may be utilized in droelectrical power (during
the Exploration Area). the Exploration Period these
rights may be utilized in
the Exploration Area).
(c) to transport the proper- (c) to transport the proper-
ty of other concessionaires ty of other concessionaires
at a reasonable and uniform at a reasonable and uniform
price; (d) to provide trans- price; (d) to provide trans-
portation and~or communica- portation and~or communica-
tion facilities to the gen- tion facilities to the gen-
eral public, subject to Gov- eral public, subject to Gov-
ernment of Liberia approval; ernment of Liberia approval;
(e) the right to mortgage (e) the right to mortgage
the concession; (f) entitled the concession; (f) entitled
to Government protection to Government protection
5. Limitation General obligation to pre- General obligation to pre-
of Rights~ vent damages which may prove vent damages which may prove
Protection of prejudicial to the country prejudicial to the country
Rights of or to the third parties as a or to the third parties as a
others than result of mining result of mining
Concessionaire
6. Duty-free granted granted
Privileges
7. Income Tax See footnote 3 granted
Holiday





1. Rental ( a) Pay an exploration tax (a) Pay an exploration tax
of ~ 100.00 per month during of ~ 100.00 per month during
the exploration period and the exploration period and
of ~ 250.00 per month during of ~ 250.00 per month during
an y extension thereof; any extension thereof;
(b) Pay an annual surface tax (b) Pay an annual surface tax
on the Exploitation Lots of on the Exploitation Lots of
5 cents per acre during the 6 cents per acre during the
first five years, 6 cents per first ten years, 10 cents per
acre during the next five acre during the next ten
years, 10 cents per acre years, and 20 cents per acre
during the next ten years, during the remaining years
and 25 cents per acre during
the remaining years
ANNEX 12 ( continued)
2. Taxes Exempted from all taxes in Exempted from all taxes in
lieu of an exploration tax, lieu of an exploration tax,
a surface tax and a royalty and a surface tax
3. Import duties Exempted Exempted
Q. Export duties Exempted Exempted
5. Excise taxes Exempted Exempted
6. Royalties ( a) a basic royalty of 5 Waived forever under the
cents per ton on all iron present Concession
ore exported, adjustable in
case the average price of
pig iron might has increased
with more than 15~ in the 10
years preceeding the exports;
(b) an excess royalty of 1~ of
the amount in excess of the
15á price increase mentioned
under ( a) above; ( c) a royalty
of 2~ of the average realized
F.O,B. Monrovia value of other
exported ( unprocessed) ores;
(d) a royalty of 5~ of the net
average F.O.B. Monrovia value
of inetals produced from ore
and exported









2. Debt-Equity Not provided for Not provided for
Ratio
B. Administrative
1. Availibility Not provided for Not provided for
of records in
Liberia
2. Inspection by Included Included
Government of
Liberia
3. Independent Not provided for
Audit
Not provided for
4. Reporting by Obligation to submit annual- Obligation to submit reports
Concessionaire ly reports on technical af- on technical affairs related
fairs and the computation of to exploitation
royalties
C. Social
1. Medical care Obligation to maintain a
dispensary and to furnish
free medical assistance
whenever more than 100
employees are employed in
any one region
Obligation to maintain a
dispensary and to furnish
free medical assistance
whenever more than 500
labourers are employed in
any one region
ANNER 12 (continued)
2. Education Not provided for
3. Conservation Obligation to avoid waste
of human and of exploited materials and
natural to prevent fire
4. In case of Obligation to pay to work-
accident ers, or their heirs, an




of exploited materials and
to prevent fire
Obligation to pay to work-
ers, or their heirs, an
indemnity in accordance with
the Workmen's Accident Com-
pensation Law in case of an
accident-on-the job
D. Liberianization
1. Employment of Obligation not to import Obligation not to import
Liberians unskilled labour without unskilled labour without
Government of Liberia Government of Liberia
approval, and not to employ approval, and not to employ
more than 150 white employ- more than 150 white employ-
ees without the approval of ees wit.hout the approval of
the Secretary of the Trea- the Secretary of the '1'rea-
sury; Government of Liberia sury; Government of Liberia
will encourage and assist will encourage and assist
the efforts of concessionai- the efforts of concessionai-
re to secure and maintain an re to secure and maintain an
adequate supply of labour adequate supply of labour
2. Training of Not provided for Not provided for
Liberians
3. Liberian Not provided for
participation
in capital
Q. Preference to Not provided for
be given to '
Liberian goods
and services














8. Use of excess ( a) The concessionaire may
capacity refine the products of other
concessionaires and (b) may
transport the property of
other concessionaires, and
(c) may reach agreement with






(a) The concessionaire may
refine the products of other
concessionaires and (b) may
transport the property of
other concessionaires, and
(c) may reach agreement with
the GoL for the production
ANNEX 12 (continued)
9. Use of excesa of excess power and its sale of excess power and itacapacit y (d) the GoL i s entitled to sale (d) the GoL ia en-




1. Assignment Subject to GoL approval
though transfer to a for-
eign government is not
sllowed; at least 60~ of
the shares of the corpo-
ration which may acquire
(part of) the concession
must be owned by citizens
of Liberia and~or the
U.S.A.








facilities revert to GoL
VI MISCELLANEOUS









right of making payments
in the currency of the
U.S.A. provided GoL ap-
proves
Two, if necessary three
arbitrators decide; the
decision will be final and
obligatory
Subject to GoL approval
though transfer to a for-
eign government is not
allowed; at least 60~ of
the shares of the corpo-
ration which may acquire
(part of) the concession
must be owneà by citizena
of Liberia and~or the
U.S.A.
Both parties have possi-








right of making payments
in the currency of the
U.S.A. provided Gol ap-
proves
Two, if necessary three
arbitrators decide; the
decision will be final and
obligatory
Notes:
(1) The Effective Dates of the Agreements were January 22, 1946
and March 20, 1958, respectively, i.e. the dates on which the
National Legislature approved the concession agreements al-
though the Mining Concession Agreement with Christie does not
mention an effective date of the agreement.
(2) The Agreement signed on August 27, 1945 differed slightly in
this respect. The provisions mentioned here are the ones
which resulted from.the change which the National Legislature
introduced and which, as a matter of fact, constituted the
ANNEX 12 (continued)
only alteration in the original Mining Concession Agreementwhen it approved the agreement on January 22, 1946.(3) No income tax legislation existed in Liberia in 194511946 so
that no provision for an income tax holiday can be expected.
(4) The Concession Agreement proper does not include any provi-
sion regulating or prescribing Liberian participation in the
capital of the Company holding the concession but the State-ment of Understanding between the Government of Liberia and
L.M.C. signed on August 12, 1957 and approved by the National
Legislature on December 13, 1957, establishes a 50~ equity
interest of thA T,iberian Government in the new company.
Sources:
-"Liberian Mining Concession", dated August 27, 1945, typed copy,
13 pages, Concessions Secretariat, Ministry of Finance, Monrovia.
-"An Act Approving the Concession Agreement Made and Entered into
between the Government of the Republic of Liberia and the Nation-al Iron Ore Ltd., a Corporation Incorporated under the laws of
the Republic of Liberia, dated March 13, 1958", approved March
20, 1958. In: Acts Passed by the Legislature of the Republic of
Liberia During the Session 1957-1958, Chapter XXXVI, pp. 74-90;
Monrovia, Government Printing Office (Department of State) Mon-
rovia, Liberia, 1958.
ANNEX 13
FINANCIAL PERFORMAIICE OF THE NATIONAL IRON ORE COIdPANY 1962 - 19771
Sales Other Total Operating Interest Amortization Total
Income Income Income Costs Payments ~ Depreciation Cost
~- .-5~- (3) (4) ( 5) (6) (7)
196z z,941 73 3,014 2,747 993 -.- 3.740
1963 10,701 255 10,956 7.085 1,686 1,261 10,031
1964 15.878 434 16,312 10,815 1,6z8 1,619 14.062
1965 18,23s 445 18,683 12,490 1,497 1,817 15,804
1966 17,452 428 17,880 12,519 1,343 1,791 15,653
1967 20,182 495 20,677 15,016 1,207 2.523 18,746
1968 19.409 445 19.854 14,514 1,015 2,6oz 18,131
1969 21,976 419 z2,396 17,450 880 2,560 20,890
1970 zo,800 507 21,307 15,600 669 2,883 19,146
1971 19,99z 405 20,397 15,538 564 z,786 18,888
197z 19.197 296 19.493 16,575 8os z,718 20,101
1973 16,696 293 16,989 15,406 943 2,095 18,444
1974 19.982 86 zo,068 17,883 1,1z4 z.569 21.576
1975 19,227 15 19,z42 16,535 1,248 2.487 20,270
1976 21,516 - .- 21,516 18,070 1,155 2.405 z1,63o
1977 23.654 - .- 23,654 19.024 850 2.355 22,z29
T~ 28 1 4,598 292.438 227.267 17.6oX 34.G71 279.345
Footnotes: 1 amounts in '000 ~
2 differences are due to rounding
Source: Concessions Secretariat, Ministry of Finance, Monrovia.
ANNEX 13 (continued)
N. I. 0. C. S c o n t! d~ 1
Total Adjust3 Profits GoL Royalties Income from Profits
Cost Before Income Participation After
GoL Share GoL Inc.
(7) (8) (9) 10 11 (12) (13)
1962 3.740 -.- - 726 -.- -.- --- - 726
1963 10,031 119 806 -.- -,- -,- 806
1964 14,062 -.- 2,250 225 225 -.- 2,oz5
1965 15,804 -,- 2.879 296 133 163 2.583
1966 15,653 -.- 2,227 325 -.- 325 1,9oz
1967 18,746 -.- 1.931 153 -.- 153 1,778
1968 18,131 -.- 1,722 319 -.- 319 1.403
1969 20,890 -.- 1,506 305 -.- 305 1,201
1970 19.146 400 1.761 300 -.- 300 1,461
1971 18,888 256 1,253 300 -.- 300 953
1972 20,101 60 - 668 300 -.- 300 - 968
1973 18,444 209 - 1,664 -.- -.- -.- - 1,664
1974 21.576 119 - 1,627 -.- -.- -.- - 1.627
1975 20,270 - 127 - 901 -.- -,- -,- - 901
1976 21,630 - 63 - 51 -.- -,- -,- - 51
1977 22,233 -.- 1.420 -.- -.- -.- 1,420
TOTALZ 279.345 ~ 12.118 2.523 ~ 2.165 9,595
Footnotes: 1 amounts in '000 ~
2 differences are due to rounding
3 adjustment (added or deducted from Total Cost)
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(1) The 1974 Agreement is a Supplemental Agreement to the 1960
. Mining Concession Agreement: Excluded are the Supplemental
Agreements of 1962 and 1965.
(2) The effective dates of these concession agreements are gen-
erally the dates on which the National Legislature approved
the Agreements: (in chronological order) November 18, 1953;
May 28, 1960; September 8, 1967; and March 27, 1974 although
the latter is the date on which President Tolbert approved
the 1974 Supplemental Agreement; The Concession Agreement
with Detwiler of 1953 does not mention an effective date of
the Agreement.
(3) Given back to Government in 1963.
(4) 1 square mile ("sq.m.") - 639.98 acres.
Sources:
- Concession Agreement made and entered into between the Govern-
ment of Liberia, Represented by the Honorable William E. Dennis,
Secretary of the Treasury, R.L., and the United African Gorpora-
tion, Represented by its President L.E. Detwiler, Dated Septem-
ber 9, 1953:
- Mining Concession Agreement Between the Government of the Repub-
lic of Liberia and the Liberian American-Swedish Minerals Com-
pany and Bethlehem Steel Corporation, Dated as of April 28, 1960.
-"Supplemental Agreement Among the Government of the Republic of
Liberia and the Liberian American-Swedish Minerals Company and
Liberia Bethlehem Iron Mines Company, Successor To and Assign of
Bethlehem Steel Corporation Dated as of February 26, 1974", in-
cluding Appendix I and Exhibit A.
-"An Act Approving the Concession Agreement and a Letter of Amend-
ment thereto made between the Government of the Republic of Li-
beria and Liberia lron and Steel Corporation For the Exploration
and Exploitation of Iron Ore and Other Minerals within the Re-
public of Liberia", Approved September 8, 1967.
-594-
~ V] 7.
O v -~ O
C] C c'f
O ti (D~ ~ r~ a m
om r.a-.





~ ~m o r.m ~
m mm cto w x
~i ~! OCD N G~ mw aw
~i C ~
N. m aw m




~ ~N. ~ ~m p..ct N-



















H J J ~] ~7 ~7 ~7 7 ~7 O~ O~ O~ O~ O~ O~ O~
9 J O~ ~.n A W N ~ OrN
~o OD ~1 O~ ~n A W
H CI]
o ~ ~ O ~7 O~ Vi O~ Vt A W W A W -' t3 w
Vi O~ W V~ W~O ~7 ~7 O~ W A ~7 N W N O F--'
- o m
O~ ~O N W O O~ N Vi ~7 O~ N Vt Vt O~ O~ 9 Ui
W ~ A ~7 O ~ ~] Vi --` W ~O ~O ~O A ~7 (D
~~n O V~ 00 O -' W ~ --` A O~ vi N-a
i i i i i i~
~ ~ ~ ~ ~~~
0 0 ~v, rn w v, w
p~ ~O N W O
w -~ ~ J o.o v, o v, o0
i i i i i
~ ~ ~ ~ ~
rn v, rn v, ~ W w
~o ~ ~ rn w ~ ~
H O
p ct
i i o x
o m
~ ~ a K
~ w ~ H Hp o
n fio wO~ N~.n ~ O~ N Vt vi O~ O~1 ~ ~n w .o ~o .o ~ jo w ~ ~ m v, N
o~ ve ~~ w w N N N
00 0~ v, ~ w o w~~ v, ~ N w o ~
Oo O~ --` O~ W OD N OD A Vi N OD O~ O
~.li 00 00 ~7 W N j A O~ W 1~ ~D ~n O~ Vt









W N W O~ 00 ~O ~o O O O 00 OJ ~O ~O Vt fn p
~ ~
Q~ ~ O~ W J N~D N CO Oo ~D OD ~n A 00 g N
~7 ~l O~ W N Vi N~O O Q~ ~] 00 ~ ~7 Vt CD ~1




J W vi N N N N W N~O ~T ~7 ~7 O~ N
~ J N~ O Q` N A W O ~7 A
~7 W O~ 00 N A O~ 00 V~ Vt W W Vt
O O~ vi A vi N ~ O O W N~ w A W
~
J ~D ~7 O~ O~ Vt
J O ~.n A Oo A




A A A w N N w N
~n 00 A ~n J 00 O O~
pp ~ ~ pp ~n ~O N N
0 o v, ~ ~ w v, ~



























































~t ~7 O u~ ~ t ~0 Q` 00 M O M,O O~
oD ~ M O O M 00 ~[ ~O O`~ CV
~O i~O ~t : .-- OD t tn O v` in t[~ ~ c~1
M~ 00 tf~ M~ C~t ~~ O L~ ~~ O ~O CV~ cv ~ M .ol
O ~t M O O~ (`t O ~~O ~D QO O O O C~t
O O cV cV O~ .- O C~I O O O O C~!
i ~ t c~t O~D a0 [~ O O tin ~O O O O 00





M M I 1 1 1 I I 1 1 1 ~ O C~ ~O U N
p~ tf` M C~ N U.
00 ~ 1 1 I 1 1 1 1 I 1 (~j tfl ~ (~j ri C~i~ ~






M M ~t M O O~ (~1 O ~i' ~O ~D ~T O ~~ ~O C~ ~ ~
O~ ~ O c~l cV O~ ~ O c~! O M M.c ~ .- O OA W 7a
OD ~[~ CV O~O OD ~ O O tc'~ CO u'~ ~~O (~! 00 TJ Sti fi
~ri 21 ~
(~! M M M M~i ~O ul ~O tf~ ~O L~ L~ L~ ~ RJ d fA
n ~ ~ ~ .~
~~U C.~oa .~
sti v s
C~ ~T 00 ~~O ~O 00 M~t O~ ~i M M ul O 4-~ m
p~ ~O ~t t1'~ (~l at O~ [~ C~ O~ M M CV ~ O O'ó ~~ M M.o ~ áo .ó ~ ~n o o M o cv ~ ~ m~ s. ~
('~! C~ (`I 00 ~O L~ [~ Q~ O~ ~O M 00 (V 00 M ~ RY N O ~rl
.- ~ ~-- ~- CV ~` M r ~? F.
~ ~~~ ~~
~ as v as
O F-i ~ F.
,~ ~d cd U
~-' N
I 1 1 1 1 1 L~ 1 O Vl M tin ~t ~ ~ Nv ~
M . L ~O ~O 00 O CO ~ ~ N~
1 I 1 I I 1~O 1 00 ~i C~ M U~ ~i ~0 '~ U~ N~ fN i.
~t '- ~~ OD (V M (~1 N Q.~ B O~ C'~! ~ F. ~ vi
i'., N N ~1
(~ u1 00 M tn 0~ ~ 00 ~D ~O 00 M O ~ 4-i 7 0]
~D i~ in M[ ~ u"~ O O O~D O~ ~ O~ O ~O O 4a ~~. a~
~t (V (~l Q~ ~fl 00 ~t ~7 00 ~ tn ~ O r- .. 9-ri b N U~ `~ m~q~Q U C.
tn ~D O 00 L~ u~ ~ a0 in c~l ~? CO ~t u~ O [ N F. O




M~t t!l ~O [~ 00 p~ O ~ (~! M~i i(~ ~O C~ 4
~D ~O ~O ~O ~O ~O ~D t L t~ t~ L C [ [ E-~
O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O

















O ~O ~O ~O ~O ~ ~D ~D
y ~7 J ~7 ~ ~7 J ~7




j N W W W N N --~
W ~D W Vt ~O O ~O
Oo ~O A N O A A





W W ~7 O~ 00
J ln O~ lT N
~O ~O ~O ~O ~O ~D ~O ~O
J ~ ~ ~ ~ a` Q` ~
o`~ 00 ~7 O~ lh .F W
W
O
~ .~ ~ -. ~ ~
`0 ~7 W Vt Vt A N
W W 00 N ~ W
~.n O W Oo J ~ ~7
W W ~7 -' O W W
I 1 1 1 1 I I 1 I
~ ~ ~ ~ ~ ~ ~ ~ ~
N W W W N N -~w ~o w v, ~ o ~
~ A N O ~ ~
~7 `~ 00 W ~7 O~ W
`n ~7 ~7 v1 T ln N
N
A N OJ ~n lh --` 00 ~7
W 00 00 ~D ~ W O W
`D W ~2 Oo ~O Oo ~7 Ow .-. -. o ~ ~ w ~
~ -, -, ~ -, : v
~ N ~O W ~D 00 -~ W
J 00 W O~ ~~O ~ N
~ W O~ O A O vi Oo
~
O N W N~ ~n W W
J Oo O~ ~D O O po O~
~. ~p ~O p ~ .~ j ~7o w ~ ~ .o o v,
N
--~ N N N
~ O~ W O ~ ~ Vi ~
~O Vt N~7 N O ViO ~O ~n ~ O~ Oo vi O
~7 ~7 ~ A O A ~O ~7
J
N ~D ~7 00 Vi ~n ~ N
W W 00 N A W
Vi O W 00 ~7 ~ ~1
O 00 W ~7 -' O W W
O~ O~ Vt l~ W W W
A O O O~ A O~ O~ --~





W W W ~
. N j ~
N Vi vT ~n




W F W W N N N
~O ~ ~O ~7 00 l~ W ~7rn ~ v, ~ w ~ ~ .ov, v, v, o0 0~ .o rn o
W W N -~ ~O ~O ~O W
07 ~D `.n W ~ W ~O
O~ ~7 ~7 ~O W 00 `n N


















































































rl O v O c'` ~ ~ ~O i r ~ i c O~
N CO C~ M~ ~i N C~ 00 N C~ r O~ ~
d O~ 00 ~i r M O~ O ~ 00 u, ~i O~ r










~ v. o. m N r M o o~ r
~t ~ ~ O cn r M O~ O C~ ~O
O~ ~i L~ O~O ~O 00 CO r L~ O~





r` p~ ~ 00 v1 N M `q [~ i r i1l c- 00 ~O
M 00 ~i ~ l(` CO i~ O~ ~ CO
a~0 u~ O 00 00 ~ c''1 ~~O ~ L ~O O~ ~
r M d M ~t N M N N M t!` C~ 00 O~ ~t
~~ M ~i O~ p~ O r M O O a0 N N
in t'~ ~t v~ u~ O M M O~ O C~ ~O O~
I r O U` ~~ O ~O ~D 00 Do O C~ O~ M
~ r N r N r N r r r N ~i ~i L~ í~i
w ~ i ~~ i~ ~~ i i i i i~ ~
v~ . . . . . . . . . . . . . . U`
1 I I 1 1 I 1 I I 1 f 1 1 1
00 d~ M ~ O~ O~ O r M O O ~O N N ~
v~ ~ c~l ~ u1 u` O M'- c'n O~ O [ ~O rn O
r r O O~ ~t C~ O~O ~O CO 00 O l~ O~ c'~ ~O
r N r N r N r r r N ~t ~t ~ N ~O
cYl
N M(~ O~ N~U ~ O ~ O~ O ~
~ O~ ~~O M O~O 00 O~ v1 O[~ ~O N L
~O ~O O C c'~ C~ C~l r N N~O ~U O~ O~ O~„ .c .
r~.o v. [~ ~ in ~~ u, oo c.t v~ .o
r r r
nl ~O O~ ~i t r M O~ C ~O r O t~O ~
O~ ~O cn a0 O cn N ~[ u` O~ v~ c N
N r M r ~ ~O ~
N r
~ ~i M~O ~i r M O~ C~ O~ ~t O ~t r L~
,~ I N tn 00 t'~ O~ C~ L~ ~O O M 00 ~O ~t ~ O~
cd ~ O~ r tn ~ M tt` O~ 00 tt'` O N L~ N ~ O~
~ u~ ~ . . ~ ~ . . . . ., .. . . ., .
O O M O~ O` O` ~ M M ~~ 00 r O M~O
H U r r r r r r N (V N
M ~t th ~p C~ CO O~ O N M~
~ ~ ~ ~ ~ ~ ~ ~ ~ C` ~ ~
O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~ O~






















~ b N ul
U~ ~ }~ .ri
~ ~ U f-'~






















~rl U ~ cn
A d ~
v1 N 6 O
i~ fi ~ ~ri
~ N U] v1
aw a m
o a .~ ~. a~
E .~ ro a~ o





O r N M
~ ~
-598-
i cn ~r. z
o ~KN-~ o
ciO ~ v ~
~ n ~n t7 9 m
o m o r. ~ ..
m .. G M O
N d MC
m am ~
r. m ~t ct
o am m
~ ~





~i w ~! ~J
m H m
ct m cr
w v~ a ~





.ï, o ~t w
r, o
I~' O ~ ~-7
cn o a







IH ~ ~ ~ ~ ~ ~ ~ -a .~ ~ ~ ~ ~
o ~O ~O ~O ~D ~O ~D ~O ~O ~D ~O ~O ~O ~O
y ~] J J ~2 J J J J O~ O~ O~ O~ O~
a J O~ ~n A W N ~ O~D 00 J O~ ~nr
N
~7 ~ -a ~ H V]
N N O 00 O` `.n W W N N N N ~ p w~ A` ~ N W O~D Vt ` O~ N O O ~ c~ HO m
~ O A O~ ~7 A OJ N~O O~ ] vi 0~ d N~ o rn~n J o~ oo N N.o ~ ~n w v, m~ o 0 00 0~ w w o~~ rn o N v,
~
N 1
Vi N N j ~ ~
a~ o N.o ao f . ~~1 O VZ O~ ~O O~ W O~ O~ ~ A N ~~
~ ~ ~
~
N N O Oo O~ vi W W N N N N-~
Vi J ~ N A O~ Vi Vi O` N O O
Oo O~ O J~O O~ Oo N~O O~ J vi W
O 00 Vi O~ J~O N W~D V1 O~ W Vi
O Vi A v~ ~O O~ O~ Vt A O N N Vi
OD 00 O~ V~ W N N -a ~
~] A O~ W Vi QO Vi OD 1~ W ~ O A
~ ~n rv ~.o w oo rn~~ v~ rn~ ~
O~O 00 A~O ~ 00 O~ j--~ J J v~
O -~ 7 N O~ A OJ O~ ~l W -` 00
~
~ J
N O ~i 00 O~O 00 00 O~ A A A A W
1~ ~ p~ 00 ~ O 00 O~ Q~ ~D O~ ~7 O~ 00
O O~ -~ Oo O~ A J N A ~ O O`
. O~O ~O O O ~ W~O O` O J O~D
~
~
N -a ~ ~ ~ ~
J ~O O~ ~n N N~O OD J O~ O~ Vi Vi W
OD J O ~ Vt ~ W W L~ O~ O~ W O A
W O A j Oo W A W ~7 O~ 00 N O~ O
J O w O~O ~ O~ N Oo N O~ N
~
H O

























J ~ O ~O J vi A~ W N N N N ~ n H
~` J 00 O O~ J ] N N O~ A ~ O N ~~ ~
N W O A J O O O~ W O Oo J ~ O ct w
N O O W O W ~ O~ ~ W W ~ W N N

























c~t ~ m o c~t rn r tn r~ cv ~.o
ao rn.D o rn cv .p o r r~ rn~
o. cv ~ c~ r~~~ o.o M o 0
r r r (~1 C~! (~! r 00 ~t
r
1. 1 1. CO 00 C~ I O~ M M 00 trl (`!
~ t(l CO ~O r ~ O~ 00 (~I
1 1 1 r : 1 ~O M hi C~! M
r r r r 00 ~i
(~I O~ M t 1 1 ~0 1 W O ~t C~I M
O~ (~! r CO O~ 00 ~t C~l
M C~ W 1 I 1 I ~O ~ O CO C~




N C`i O~ M 00 00 C~ CO O~ r M(~! C~ ~O c'~
E O~ C`i r tn U~ 00 00 ~O r M ~t O~ ~t (~1~~
O O M C~ CO M ~O O~O M O O ~pl
til U r w . . . . . w . . . .~
O f: r f- r f- ~-- (~i (~i 00 ~ ~p














o~ c~ co o.o ~~ M o~~ cv
O~ M 00 Ul u` r C~l C~ (~t Ul 00 O~ O~
tn t C~t M M a0 ~t r O C~! ~O r O
~ ~ ~ ~ ~ ~ ~ ~ ~ ~
c~t v
x~
~t 00 O [~ r (~! CO CV r M C~ 00 O
00 M M~ O~ O~O O~ (~! r~O oD O
u1 (~L U` M r (~! ~O O O M ~D M t~
(~l M M r r C~!
r '-
i I 1 1 t 1 1 1 1
~
rn.o o rn tn ~~~ tn c~ ~ M o
CV ~ r M M r~p r M O M O O (~!
O w 00 O M~O O O L~ ~t O M [~t
(V O r ~t ~O C~t C~l [~ L~ ~O O 00 C~ ~O
















v e w0 0
cn M w ~,
' ~ F~
~J ~ri TJ ~ }~
TJ N 7 U]
O ~ U O .G7
o a . .,~
m f-~ z7 O ~
b NO
f-, O ~LY r
~~ ~N ti~ ~a m o .~o ~ ~ ~~b~ N ~
}~ N N ~
N 27 F N
~ ~. b tff ~
.~ af td a~ o
~ a~~N ~
titv~o
QS U f: i~ fA
~ N ~
N N 6 23 O
~ Fa ~ N .~I
4'. N V] ZJ N~w ~ ~ m
O w'~ ~ N
E.ri TS O N U
U] aí~~(~ U ~
N :i O
~ r`r`.~ ~ U
O rvv ~k O
,`r-, v (7 1
~
t(~ ~O i~ 00 O~ O r C~l M~t t[` ~D C~ a
~O ~O ~O ~O ~O C~ L~ L~ L~ C~ L~ C~ L~ H
O~ O~ O~ O~ O~ O~ ~O~ O~ O~ O~ O~ O~ O~ ~
r r r r r r ~ r r r r r r E
a`
c~ tJ C] yo w o m~ m a H~CJ ct hy Y.w w~a ~r~ N ~ Cw a
w dfi mI~' H0
~ ~rn rn~ rn
'd ~G 00 c-F P~ O --~
'i CD d w C O
o w~t m ~m
O~ Fi m m ~G
~ w w ~ m
po~t womw
c} M m ti M w ~i
N' m ~t m
O a M cD m
~ w ~i ~ N' w d
ti O cD 04 M cD
7'i i~ .7 ~ ctOG
N cF N' (D N'
cF c~- .7 fi ,.`~w ~ aa ~
d N ci- F"
IJ O .7 .i












C] Otl C] 3 OG 3 td C] Cn C] ci- r
O O O H W w w O H O~i 1-~'
a I-~ a 3 p~i m g c~ ~i r' d
~7 w TJ Oq ~C m~y 9 'U w N
w a. w y H w w o r-~ ~t
~o ~w c~w ~r K w
~ v~ ~ ~ é á H~ ~ ~ó ~
w m ~r1 ~ o d r' K
E ~i w r o Mm o m H
~ ~ O ~i p m ~
N' ~t oo fi a
H ~ K c
r ~ m
~ ~
~ ~ ~ ~
rn rn rn ~
N TJ O ~O
00 Vt ~ W
O Vl `,3 ~ (~ ViM o o r.
~G cf ~ ~G
cf m ~ w m
~ w N' m w
N ~-i ~ w t7 ~!
m a y m
w N' ~n o ~u
W M ~ ~ ~ N
~i ~i ro ~i
(D O ct 1V I~.











~ ~ ~ ~














I-~ o m cr o ov r' fi o m ct n m w ov w~G ~ p~G M d o~ m~ r' M d o C ~i ~ m~ m m o
w a p o w w a w o ~ o w cr ct
N'~Nd~ m o NfiNd~ No m o K
.7 ~ IJ N F-~ . Fi 9 F-' ".Y I~ (D I~ 9 ~i a AN' N~ m w wm ~em wwm wm ~xm ~ ct cf r C c-f c~- T1 1~ c) o
N oo ww ~ N'ooww~d~r ~ om
~-m~x~ ww ~w~-se~Nw ww em
ob m ~ux aTS mwx ~vx ma.
CL I-~' N(D Tl fD W(D (D (~ T1 F''
ct X X C F-' I~ N cf X X p w IJ I~ H F~' pw o m m ww fiw a m m fiw N'w ~ooi-' w a cr o E m F~ m a ct r' E o E
ob wm a. m~i o~n wm wv,
r' sa. ~r r' c~- r' a fi w~~' ~- ~ o~ m m w o ~ m a o w o ~t aa
N.-~ ao o M N'~ao dM o M
ct Vi O ~ I Vi O C .~ O O
F'' O ~ O a cf W ,.~ M
w 3Q N 36 N N N
N C
J~
~ O~ ~o ~o
W
O
w w ~ro ~, ~ro m w
(D ,'3 W M~O C ~i .ti
~ o w w a w o
N O I~ctIJdC F-'O
~i a F-' d!~ N f-~ 6
N m ~C ~ C cf fib p~ N' o o w w~i rrww dw~xtHw
~v x ~~d m N' x
~1 (D F'' (D N n
Hr m~x se ~ w H
ww cfwommcfw
o E m Nm a ctwE
w m a m~cl o ~n
~ wa.~w~
wo ~ m Cs o
O M F'' ~!~. C~ d M
`.S 1 V~ O C
O a c1' ~G
ai N N
N
y C] C7w o 0
k 'i ~ ro
~óy a
x K w ~
m w p ~
e `t `t z



































, ~ ~ ~d a~ a~ ~ i
o a~ o~ a~~~ ~ o 0
nn no no a 5 v~ ~~ cw ao
A o .~
W w w U.O w w 4-i
p y; O~, O S"., F", U O 7a O C, O f-'~
p O O.~-i ~ rl O O
M U] .ri ~O V] .r{ Ul .rl [yBC r-I U~ .rl Ul .rl
3~ 3~ 3~~ Eo N 3~ 3-N
~d cd cd b Ri at cd ~d N N u~ .,~ N cd ai m
ai ~ U a~ ~ o ~ o~ X~~ ~ o ~ o.,i .,~ .~ .,~ . a~ .~ ~~ .~
w x~ w x~ x~ a~ .d ~ x,-i x~
.~ ~da .~ ~da, ~dayxa~.~, ~a ma
o ~a o ~a ~a.,~asa~ ,-~w ~a
N cd N cC Ri ~ i-~ U ri td cda m a a~ m ~a x m a~ a~
~n a~ N a~ e~~ a~ a~~ e~ e~
oc~ oc~ om~.n .~ ~ oc~ oas
.N ot~ a~ ot, Uf~a ~ab ot~ Ur~
o ~ a~ o ~a~ ~a~~oocda~ ~a~ ~a~














1 ~~ O N N N 1
F: ~ i~ .rl ~ .C. 1 ~ ~ U
~O 40 I: U i~ U ~ N W aí ~
.~ a~ c~ m.~ .x b v b
en v~ 8 s~ .~ m t, o
q ai a~ ai 3 ~ cd ~ ai ~ N F..~a~a~~a ti .~eo ~a .~a
~.q F cd O ~ N ~ .~-1 ~ N t~a-N cnv ~o .~ ~ w~ e a~
.rl G1 40 N ri .rl O U F3 N E r-i
Gp 6 N L', U f-i dD 7 O U O.n
N O N.~ .ri A W N S-~ b Tti F-i Jr W
C~! .n f-~ .~ ~ F-i N N.p "cà o W 40 w-N
W~ N 6 N H cd N
~m u~ e A e m m ~, a, ~n N,x
s. c, ~n w o a o.,~ c. c, a~ ~ s~
ctl af .~ o f, .~ o ai ~ N m.~ cd cd
a~ a~ ~ w~ s, a~ m,~ a~ .N a~ e~
7a 7a q GO N N ?a F. A 7, 7a Oo~ s~ ~ s. ~ ..~ cd w w.,~






N N 1 O
A ~ ~ cC CO U
t, ~ ~n p. .n o v
o .,~ af F. e a o ew
.L] H W O .ri O ~
6 U Z 1: ~ ~r-I
.ri W ci1 td U1
H r-I .rl Fa Ul .rl à! N
r-i Fa N O ~ f-i U
W cd N A ~ R. N 40 U 7a
w 7 A k' N F .n ~ O~
O cd .ri .ri N O .ri .rl Tti W
a U a H U U ~-7 ~P. R.





.1-~ I q 1 .rl Fa..
U] Ll 1 8C O OD U,4 .rl
Sy N 00 U~ 7 7
.~ ew s,~.r, ~.~~b~wa~ aoa .~~o a~
~ o s, s~ ~. ~ b
o A o a~ N p,~ at a U a~
.~ ~d ~~ m a~ ~ ~w~
~~ m cd .n o~~- w w o p.
N Fi 27 QI Fi O cd ~
a x w ~ w~ U se a~
O Fi N N N 8C O N 7~ ia O X
S-~ ttf 1: 7a.4' `~, ~ t~ N N O Nw e o ~ s~ cv ae a an.c f--
.,~ ~ iC u~ F3 ctl i-' X
~nw~ ~~ a~ a~~ m m
s~ o U ew o o x u~ .- s~ ~
cd ~ ~ ~ .rl ~ N ~ ma~ s~ -u .~ cn ~n ~ a .~ ~ a~ a~
~mo N~c,o~x~o~a
N i-~ ~.rl .r-I ~ N cd .r1 .ri O











S U H .r1
.~ ~
f~ Fa ~ i~
1 N p. N
~ A ~ ~w ~ a -v






E y O cn o. m c~ H ~~e
~i m M w m O x c~
r. b o~ v~ p m - o
w m ~ m ~i ~ N c~ M
~ m~t w 6 m ~n o t-~
0o m K w m ~n ~ w
p~ m ~ ~i w o d
~r h m m ~n o rn m
~ m ~. m a- p m i
m A. ~ m
Kf m d w a ww d ~i !-~ ~G ~ ~v O
.`~ ~G O I--~ C) H C3 ~O
ct M cf O N w J
N c} r~ ~ d B N N
~ d ct O N CD 9 F'
R. w m cr m r.
q. O w Ky O m cf c~ O 9 O ~
N p m G k (D M m p O
-~ o ~ m E a ~s
H 2i N Fi cD d KY 7s' ct~G
N ~ m B p k r~ d F' N,7 N
1 (~ O B N C~ fD ~G cF N m
~ m d Fi m 6 d N E m ~-i
w d m p rJ o o dam
p m~G ~ cF o E o N m
G N m fi w d am cto
m N m x o N-~ m o
m ~t m x~ r. - b B
cf d p O 00 C] fi O B
B N M E ~7 (D m O M(D
m o v, m m m~ a ~
~ m ~i O C 'i O G M(~
cf k 2o N w m OC (~ r~ r~
N w ~-S O O cF fi ~
d B~ o- a o~r r. m ov
m b e M o~e o rr
ó m m w~ m cmi tv ~
~s a~ fi m oo m -
m e m~ w m~-
M N ~ N~r K p p ~r p r' M .od O cf N d r- O m 00m B fi m~~ r rno w m r N~ w~ w b w ~
O p p m O H ~
p c~ ~i O ~G ~ N ~
~ o m o B a
N 9 ~ 9 (D cf ct N
m (D w N .7 "~Y O H
p~ CS ct N
r~ cr G r~ hy cr
o m m p o a m ~
~ k co M m ~G m
m cf m cFr. n7 a p r. m m R7ti ~f m ~e a ~i
m o ~ c) o cr O
G cf O o M m G cf ct m G~ ci- ~~ r.
~ r~ p B k w r. ,7 m N vi m cD fD ,'3
~i P. E N cD 9 ~n O N m[n O k c-r H C~
(D (D r~ m O r~ ,'3 (D cF è9 m O
1 P~ cF ~G c~ ~1 .'! O O' ct 9 u~ r~ I-' 9
.~ CD m iY. ."3 O N (D O.7 ~ (D
r- L~ r. m k m r. Moa G~ M m ~ m
~ O ~ 'i cF cF O r~ m cF N O hy c1-
G e d m m M b~ r fiNeb m
m m r m m d N~ Goa- mNx
m H r- p oa N ~ ct ~t r. m K m~ r.
ct ~ d n. r. m m ~ E~ o m o t-~
m r~ cD p cf N o OC ~ ct c) ct k m m
m K 9 m~1 o m~m m crE
r' ."3 r. m ~ ~! r~ 3 p. O fA (D ~1 (D í3 r- U]
c~- cF m~ o ~ o ~- M w k~v o
. . fi a ~ a mov ~o ~~ o
m y~ G o m ~cfxymmm M
Tf H cD N f~ B F-~ H O O IJ CD Q. d
h7 7 c-f cF cD O E m R. C OR
H r- m O r- H p. ~ ~n r. M c} m
O (n r~ O O m r~ G p ~! I
G p ~ ~ M B c~ m ~ O
m m c) cf d ~ c-t 9
m a N m m m mO O m cn ~i `ir- G a4 i
~ ~
ct










E ct ~ N r- ~n hy G
wm~oe ~ oK m
F-' k ~`d (~ ~o ~-J
F-~ J cr o a~C
m. m B~t c w
M k A. N N c~ p
o co m- m ~roo
rbv,awroó~S
O ct M F--' ~ w
~ w~e cF F' 7 cf
O H (D ~n N d
~p m~J d ai ~.7t
N à4 m
.ob - a o ~
~m C~ G cF M~i m
H O 00 m (D 04
r~ k3 . k p m N
O R7 N `d (n
A. Nw m ci- -cc -~ k o
























































m U~~d oq V
rn o o~ m
rn ~ rn ~ ~ ~~ rn ~ o rn rn o o~ ~ orn ~ rn oo .- c- eo ~ co aó 0ó 00o~ a~ rn rn rn rn
~ d d .n ~ d d d d ~.n .- ~ ~ ~ ~
~ 00 OD U 00 CO 00 00 ~ri U .ri
p[~ L~ F~ .fl C~ [~ C~ 7a C~ f-i Fa ~ F-~ 7a 7a ~`~a
m rn o~ d m a~ rn rn d o. a d d a d d d d
~, ~ ~~ w ~ ~ ~~ ~ a~~ a~~ ~~
~~ ~~ o~
O~ ~
~ d d ,~
~ M M U
p [~ C~ ia
m rn rn d
w ~ ~ ~
~ ~ ~ ~~ r rv~ o~ rn ~ rn ~o ~o ~o ~
C~ ~ ~ C~ r C~ C~ C~ i~
O~ O~ O~ O~ O~ O~
~d d d ~ d rl ~. ~ ri ~
M M M M v-I U -rl
G~ [ C ~ [~ ii fa ia F-~ ia ~a ~ 7a
O~ C~i O~ d O~ CL d d ~, ar d d d
.- ~ ~~ ~ 6`E E Q~~ ~~
~, v~ ~ v.
M M M M M M M C~ M~t ~t ~t C~ C~ C~
~ ~ ~ ~ ~ ~ N ~ ~ ~ ~ ~ D` ~ D`
O~ m~ Q~ O~ O~ O~ O~ ~ Q~ O~ O~ O~ r r ~
r r r r r T r r C~ r r
.L~ M p ~.0 ~ M M
~ ~ ~ ~ ~ ~ ~ r ~ ~ ~ ~ r r r
~
m on m m m rA Qo ii m rii ~i ra Qo s'i ~i
~ a a a ~ d~ a o m m m~ ~~
a~ a a ~ ~ a ti d~. ca r. a ti ti
M
M M e~ M [~ M ~i ~t ~ ~ u1
C~ M L~ C~ C~ O~ M M L~ M M[~ L~ ~i C~ [~ L~
O~ G~ O~ O~ O~ '- [~ t~ O~ L~ L~ O~ Q~ f~ O~ O~ O~
~ O~ ~ e-- ~ O~ O~ ~ O~ Q~ ~ ~ O~ ~ ~ ~
~ ~ ~ r- ~ ~
~p . ~
O ~ O O O ~ ~ O ~ ~ M M
C~! ~ C`t (~l C~2 ~i e-- N ~ ~ M c- ~D C~i (V C~t
M r-1 '- f'n M M
a ~ ~ a ,i ~ . ~ ~~ a ~ ~ ~ a ~ ~ ~ ~ a ~ ~ .n ~ ~ á ~a d ~ a a a d d o d d w o m rn~ d m
ti~ ti ti ~ a~~ ti~ E ti o~v ~ ti ti ti
m
m
F~ f~.~ m00 ~ .0
a a p. a
ó .,1 m á F ~
U 00 9 ii O H
0p U O D U LL
~, oo . o m q á o q c. á~
a a a a d á H ~ F N v o F d. ci.
d,i F m s. a o 00 o V o.,~ c.
a ao o a m o m F c~ ~ m o c~ F ci. o
6 ou U d F c~ m o ,i m 3 c. m t, c~
O O ~ m ~ U1 U ~ CO VI m 00 .U O
o a t, F ~ F,~ e oo ,-~ ~ p ~,-a e~ onm o o m s. F t, o c. d e ,i a aa m.o ~ p w m d a a q.,-i ao c. ,im d a H a~ e c, .o r~. F o H w oo -o m ona a~ i ,i m e c, m,i F o m ,n o0
e~ a q ~ H~~.i m~~ q o a a~ e o,i d d w a F d~ q w d o d ~ a
H a s. ~ .,., cn w o.~, w~,-a a,-i a
m F~ c. ~ x d~ a F F d d o .c
~ m.o m a m a a a P a o m m.n ~ o n. d m
~ a a.o F.n c. ~ v o0 0.q d~ p p F m t, .~ 3
m d ~ rl O ri O ~ C O F d ri q M-I rl d ol O O O
pq U A a U a U ~ Z H E-~ W~ H a Z 7 Q U a E-~
.
~ (`t M ~t ~ CO O~ O
~
.
M ~Y U` ~O
r- ~ ~ ~
-604-
Notes~
1. The original Concession agreement which dated from 1957 was
renegotiated in 1970. The original provision relating to tax
exemption period is not known to the author owing to the ab-
sence of a copy of the concession agreement.
2. There is no profit and loss statement to show profit or loss
in any year of operation (1957-1977).
3. The first concession agreement was signed in 1959 and approved
in 1960. It exemnted the coneP~~innA~r? from ~ayment of all
local and general taxes during 5 years (from the effective date
of the agreement) but SIGA managed to have a tax exemption pe-
riod of 13 years. In 1965 SIGA asked for and obtained a four
year extension of its income tax exemption period. In 1968 the
company again applied to President Tubman for an extension of
this privilege and the latter granted the company a further
five years' extension. In 1973 SIGA again applied for an ex-
tension of its income tax free period which was refused by
President Tolbert. In 1973 the compan,y had a net profit of
over ~ 1 million (tax free) but in subsequent years heavy losses
were reported.
4. The agreement was probably renegotiated in 1965. The original
1960 concession agreement stated as contractual corporate in-
come tax exemption period: "10 yeaah Reginn~ng one yea2 ~nom
the 4tgn~rzg o~ fhe ag2eemen~ 02 ~r.om ~he da~e o~ acf ~ue pao-
dr~ction on .fhe ~i.2at Concebhi.on fzac~, whiclze.ue~r. i.a the eaz-
2ie2'. The income tax laws of general applications were to be
the basis of corporate income tax payments, aceording to this
1960 agreement.
5. Year of the original concession agreement, succeeded by a tim-
ber concession agreement of April 29, 1970.
6. Date of the concession agreement.
7. Corporate income tax payments to Government were ~ 27,869.30
and ~ 147~150.00 in 1972 and 1973. respectively.
8. The original concession agreement was followed by a timber
concession agreement of April 29, 1970.
9. The financial statements for 1963-1966 indicate losses. Since
Bolado renewed its concession agreement (in 1970) no financial
statements were submitted - despite repeated requests by the
Liberian Government~Ministry of Finance.
10. As of June 1977 the company never filed a single statement to
show or indicate profit or loss during any period of its ope-
rations since the signing of the agreement.
11. Records indicated that the company began marketable production
some time in 1968 but the exact month and date were not speci-
fied in the files.
12. The Concession agreement does not specify whether the tax
exemption period begins on the date of signing of the agree-
ment or on the date or year of marketable production. Thus the
end of the tax free period is not precisely known.
13. As the basis of corporate income tax payments was not speci-
fied in the agreement the application of general income tax
laws might be assumed.
14. May 1974 according to the estimation of the Concessions Secre-
tariat but October 31, 1973 according to the Company.
15. The company had a net profit of ~ 321,403.00 in 1976; the
amount payable on the net profit for 1976 (~ 109,970) was not
yet paid in June 1977.
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16. The original concession agreement was signed on June 7, 1968.
The company was granted exemption from income tax for a period
of 5 years, from the first year of marketable production. This
period could be extended for another 3 years. However, it was
stipulated that '~n no caae hha2e the camuQa~lLe net income
exemp~ed ~zom ~ax exceed 150~ o~ the cap~ta2 irzuehted, meaau~.ed
~aom the ~eg~nrz~ng o~ p2oducfione" (on May 12, 1970). This con-
cession agreement was followed by another, which apparently
replaced the former though this was not explicitlY st.ated.
Again L.E.T.G.O, was grantied a five years' income tax holiday.
17. Records of the Concessions Secretariate indicated that
L.L.W.P.C. began marketable production in 1971 but the month
and date were not specified. The company's income tax exemption
period thus expired in 1976. However, L.L.W.P.C. signed an In-
vestment Incentive Agreement with the Government (March 2,
1977) which granted the company one year complete tax exemp-
tion (Jan. 1- Dec. 31, 1977) and then partial tax exemption
for a five year period in accordance with stages of develop-
roent of the industry and another 2 years during which 'ao ~ax
hha22 ~e ~a~d on any ne~ irzcome on ~rzo~~~h made".
18. A tax liability on 5U~ of the company's net income. However,
the company's profit and loss statement for 1975 indicated a
loss (of ~ 410,831).
19. The main condition here was that by August 1977 the company
would have installed and brought into operation a Rotary Ue-
neer Mill with a capacity of not less than 29,000 m2 per annum.
Failure to do this would result in the Government withdrawing
all tax incentives under the agreement.
20. A tax liability on 25á of the company's net income. However,
the company's profit and loss account for the year 1975 indica-
ted a loss (of ~ 500,977).
21. Marketable production of plywood began in 1976. Thus, the 10
years' tax exemption period runs from 1976 - 1986. Date and~or
month are not known.
a. As exact month and date of first marketable production were
unknown to the Government it was unable to specify the end of
the tax free period.
b. Not known.
Source: Author's research based on the archives of the Conces-
sions Secretariat, Ministry of Finance, Monrovia,
notably the various timber concession agreements and
a memo of the Concessions Secretariat, dated July 12,
1977 ( no title), Ref. no. MF~2-7~753~'77.
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Footnotes Master Table Timber Concessions 1957 - 1977
1. The original Concession agreement was signed in 1957 between Vin-
cente Munariz and the Liberian Government. The original concession
area was situated in Nimba County, covering 45~800 acres. The
agreement was for 20 years, and was renewable with 15 additional
years. The concession agreement was renewed on April 28, 1970. The
chairman of the Concessions and Investment Commission, the Minis-
ter of Finance, Stephen A. Tolbert on March 14, 1974 wrote to the
Minister of Agriculture, James T. Philips, that '7he L~~e2ian In-
dasfrt~ae Foaeh~ Co2~o2ai~vee hah ~een ope2a~~ng ~n an a2ea ee~i-
mated to ~et~eert 350.000 - 400.000 ac2eh o~ ~oae~t Qartd in dom~
7e22~foay arzd Lowe2 Lo~a Couniy, thaf i~ noi ideni~~~ed in ~he
Tlm8e2 Conceeh~on Agzeemenf o~ Rpz1é 28, 1970".
In a letter dated March 25. 1974 the Minister of Agriculture re-
plied to the Minister of Finance that five years earlier, on March
25, 19b9, an agreement had been signed between the Government of
Liberia and the Liberian Industrial Forestry Corpóration, the
" L.I.F.C. Bie Mountain Concession", which included a Forest Pro-
ducts Utilization Contract for salvage area outside of the Natio-
nal Forest Reserve. This contract whose existence was apparently
unknown to the Minister of Finance, granted the company an area of
250,000 acres near the Kpelle National Forest ("Area A") and an
area of 150~000 acres near the southern boundary of the Gola Nati-
onal Forest ("Area.H"). Portion of this concession area is thus
situated in Grand Cape Mount County, and the rest in Bomi Territo-
ry and lower Lofa County.
The Concession area was a very rich one, containing almost all of
the species exportable at that time and other constructional spe-
cies which were in great demand on the local market. The 1969
agreement did not provide for payment of an annual surface rental.
It only provided for payment of tree marking fees and stumpage
fees. Closer examination of the concession area revealed that the
400~000 acres granted under this Salvage Agreement included á por-
tion of the South Kpelle National Forest totalling about 75,000
acres of forest land: On March 18, 1963 the L.I.F.C. had been
granted two years to conduct enumeration surveys in this area of
75,000 acres of forest land in the South Kpelle National Forest.
A separate agreement with the Liberian Government was required for
any exploitation activities.
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However, without negotiating an agreement for the portion of the
Kpelle National Forest which was included in the 196q Salvage
Agreement L.I.F.C. entered the forest and started operating it.
Thus, the L.I.F.C. at that time bécame the only timber company in
the country operating and holding (without rental payment~ 400,000
acres of rich dense forest lands in and outside the National For-
est Reserve. This was in violation of the Government's policy
which stipulated that National Forest Reserves are not to be ex-
ploited under salvage without rental payments. The L.I.F.C. thus
occupied a unique position as adjacent concessions (around its own
concession area) - United Logging Corporation, Brazilian-Afro Log-
ging Corporation e.g. - were actually paying surface rental to the
Liberian Government.
As a result the 1970 concession agreement was revised on December
22, 1975. L.I.F.C, relinquished its concession area in Nimba Coun-
ty, and ceded it to Nimbaco (see below) and thus retained a total
concession area of 364.300 acres.
2. The 1959 concession agreement granted S.I.G.A. for a period of 60
years 40,000 acres of forest land, situated in the Tonton and
Diola areas of Grand Bassa County (15,000 acres) and in the Tappe-
ta District of the Central Province (25,000 acres). The area in
Grand Bassa County was given back to the Government in 1965.
As the agreement expired in 1970 it was renewed in that year. The
resulting concession agreement of 4 February 1970 granted a new
concession area which totalled 393,700 acres according to the
agreement, though the total of all areas is slightly higher
(393,832 acres).
- Area A: the Gbi Doru Gbazon Concession Area, situated in the
Nimba and Grand Gedeh Counties south of Tappita and containing
approximately 192,000 acres of forest land.
- Area B: 60,000 acres west of the Toe Town-Tchien motor road.
- Area C: 122 acres adjacent to Area B.
- Area D: 121,710 acres in the Tchien area.
- Area E: 20,000 acres near the Gio National Forest (this was the
area in the Central Province originálly included ir. the 1959
agreement).
The new agreement is for twenty years, with an option for ano-
ther 15 years.
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3. The original concession agreement of January 26, 1960 was approved
by the National Legislature on May 11 of the same year. It granted
a concession area of 500,000 acres for a period of 45 years, with
an option for an additional term of 25 years. On December 23, 1965
the concession agreement was modified though the concession area
hardly changed: 250,000 acre:s within the Grebo National Forest
plus 250,000 acres in the unreserved Forest lying within the East-
ern Province between thé~Grand Cess River and 'up fhe ~o~nf ~he~ce
~he CauaL2a ~~ue~ h~a~te ~o Be ~he ~~onf~e2 ge~ween Li8e2~a and
the lyozy Coaef'. The term of the agreement was reduced to 25
years, with an option for an additional term of 20 years. Three
years latar the agreement was again changed, amending the conces-
sion area to 500.000 acres of timber within the Grebo National
Forest. On May 7. 1974 a Revised Timber Concession Agreement be-
tween the Liberian Government and M.L.C. was signed which revised
agreement was modeled on the Model Timber Concession Agreement.
The concession area was reduced to 200,000 acres but an Addendum
to the Revised Timber Concession Agreement reduced the concession
area to 300,000 acres. The M.L.C. was forcéd to cede a large por-
tion of its 500,000 acres concession area to the Liberian Logging
~ Wood Processing Company (see below).
The M.L.C. is actually owned by Dutch investors the "B.V. Compag-
nie Commerciale, Amsterdam" (C.C.H.A.). In 1973 was created the
"Maryland Wood Processing Industries" which is 51~ owned by the
Dutch owners of M.L.C., 20~ owned by the F.M.O. (a Dutch Develop-
ment Bank), 20~ owned by the Liberian Bank for Development and
Investment, and 9~ by a private investor. In 1976 was created the
Maryland Veneer Industries. This company is 40.6~ owned by the
Dutch parent company of the M.L.C., 9.4~ by the L.B.D.I., 20~ by
the Dutch F.M.O., and 30~ by private Spanish investors.
4. The original concession agreement of September 5, 1962, granted
the company a concession area of 13,288 acres located in the
Tchien District of the Eastern Province. The agreement was revised
on April 29, 1970 (virtually like the "Model Timber Concession
Agreement" which was to be introduced in 1973) and granted a total
concession area of 306,100 acres, located in Nimba and Grand Gedeh
Counties:
- South Gio Area: 40,500 acres
- Gbi National Forest Area: 150,600 acres
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- Between the Cavalla river and the Tappeta-Tchien motor road;
85.000 acres.
- Toe Town Concession Area: 30,000 acres.
Part of this area (98,288 acres) was assigned in 1970 to Fynhout
West Africa Inc. (see below - Cavalla Timber Company). In 1972
M.I.M. signed a management contract with the owners of the Cavalla
Timber Company. Three years later, in 1975. M.I.M. concluded a
Management Contract with Forestiére Africaine des Transports, Libe-
ria, Inc. (F.A.T.). (This company also had a Management Contract
with the Zekeh Industrial Corporation to manage the latter's Forest
Concession comprising 52,300 acres. The Zekeh Industrial Corpora-
tion, however, is an example of a company which ceased its opera-
tions in the year it started them: 1974).
5. The Forest Products Utilization Contract for Salvage Areas which
was signed September 13. 1963 between Lorenze Bolado Romate. a Spa-
nish investor and the Liberian Government granted the former a con-
cession area of 32,800 acres in the Salala District of the Central
Province, for three years with right for renegotiation. The agree-
ment was renewed on April 29, 1970 ("standard"): virtually like
the 1973 Model Timber Concession Agreement.
6. The Concession Agreement was sïgneá on December 28, 1966. The Oom-
pany, owned by a Liberian, Samuel B. Cooper Sr., was granted a
Concession area of 161,800 acres of which 91,800 acres within the
Gio and North Gio National Forest and 70,000 acres in the unreser-
ved forest lying within Tappeta District (Nimba County). On Novem-
ber 23. 1968 the Talk Lumber Company assigned its rights to the
Nimba Logging Company. In exchange for the concession rights of the
Talk Lumber Company its owner, Samuel B. Cooper Sr., received 33
1~3 ~ of the shares of the Nimba Logging Company. The other (two)
owners of this company were a Liberian, Allen Williams, and a
Frenchman, Shanry Philippe le Flanche. The Assignment Agreement was
cancelled after a decision of the Liberian Supreme Court (February
17, 1971) following a court case ("fraud") Talk vs. Nimbaco in that
year. In 1975 and 1976 Talk Lumber Company's operations were sus-
pended owing to large arrears in its payments to the Liberian
Government (for the Reforestation Fund). At the end of 1977 the
company claimed a concession area of 486,695 acres - which was
recognized by the Liberian Government - but no documents were found
to substantiate this claim.
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The Talk Lumber Company mortgaged its rights in this area to obtain
a loan from the Bank of Liberia and the "Delta Timber Investment".
The Liberian Government approved this mortgage deed on December 21,
1977.
7. The company had at the end of 1977 a sales-agreement with P.P.P.
Timber Industries Ltd. which obliged it to sell to P.P.P. a minimum
of 27~000 cubic meters of round logs per annum, at prices dependent
upon average selling prices of export logs less selling expenses.
8. The Lofa Timber Company was granted a concession area of 49,000
acres of forest land, situated near the Putu Range, Grand Gedeh
County, on April 28, 1968. In May 1974 it was discovered by the
Minister of Finance that L.O.T.I.C.O. was operating illegally on
292,000 acres of land. An analysis of this situation proved a dif-
ficult case, partly as a result of a lack of coordination between
Government agencies and greatly hampered by the lack of (complete)
files. In December 1970 L.O.T.I.C.O, relinquished the entire area.
Hcwever, no records are availabla ta show whether the Liberian Go-
vernment accepted the relinquishment. In 1973 the company claimed
a total concession area of 292,000 acres which it had been given by
the Bureau of the Ministry of Agriculture under Survey Permits.
However, neither an Addendum to the original concession agreement
nor a valid new Concession agreement existed. For that reason the
Minister of Finance, Stephen A. Tolbert, issued instructions (June,
1974) to halt the operations of the Company and to close it down.
The timber company reacted through its counsellor, Richard A. Hen-
ries, and on June 26, 1974 the President of Liberia, William Tol-
bert, intervened personally and allowed the company to resume its
operations. When the following year L.O.T.I.C.O. failed to install a
sawmill in keeping with its concession agreement the company was
fined. The owners subsequently proposed the installation of a saw-
mill for a wood processing company (the "Lofa Lumber Processing
Córporation") for which they asked duty free privileges. The Libe-
rian Government granted this request. The company ceased operations
in August 1977 and the (French) management left the concession wit-
hout paying the employees,and without paying the Government over
~ 100,000 it owed them for stumpage fees and land rentals.
9. The concession agreement was signed on November 30, 1968 between
the Government and the Dutch company, Maatschappij de Fynhouthandel
N.V. (Amsterdam).
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The company was granted a concession area '~o~a22Lny not lebe ~Ran
275,000 ac~eee and no~ moae than 325.000 aczee ~n a~ozeef a~.ea
kno~n ah ~he Noafhean Po2f~on o~ fhe ILeahn ~atiba To2e~f' (Art. 3
of the 1968 agreement). The term of the agresment was 20 years with
an option of another 15 years. On September 26, 1970 the "Maatschap-
pij de Fynhouthandel N.V." and M.I.M. Timber Company signéd a Joint
Venture Agreement. The Joint Venture Company which was created was
named "Fynhout West Africa" (F.W.A.). M.I.M. Timber Company assigned
to F.W.A. 98,288 acres of its concession area (13,288 acres around
Zwedrue and 85~000 acres between the Cavalla River and the Tappita-
Tchien Motor Road) comprising its Cavalla Forest Concession Area
(agreement dated September 25. 1970). In 1972 "Fynhout Amsterdam"
was taken over by "Tower Assets", an English company. The ïatter was
bought in the same year by "Namal Investments Establishments of
Vaduz, Liechtenstein", which company also purchased from M.I.M.
their ~ 400,000 controlling interest in Fynhout West Africa Inc.
Namal on November 30, 1972 signed a management contract with M.I.M.
for the management by M.I.M. of Namal's holding in Fynhout West
Africa Inc. whose registered name was changed to Cavalla Timber
Company. According to a Memo from E. Jones (Concession Secretariat)
to the Cavalla Timber Company (Memo not dated) the latter was invol-
ved in a land dispute regarding the 98,288 acres mentioned above.
The disputed area was also claimed by two (sic !) other timber com-
panies: the International Wood Company and Vanply of Liberia. Inc.
10. On June 7, 1968 L.E.T.C.O. was for 20 years granted timber exploi-
tation rights on 75,000 acres in Grand Gedeh County ("the Old P.
Dork Option Area"). Judging by the files of the Concessions Secre-
tariat, however, the company also operated on 83.400 acres in an
area between the Cestos and Sehnwehn rivers (Sinoe County). On May
12, 1970 another concession agreement was concluded which apparently
replaced the 1968 agreement though this was not explicitly stated.
The term of the agreement was 20 years with a possible extension by
another 15 years. The concession area granted was 400,000 acres, and
located in Grand Gedeh County. According to a statement of the com-
pany's lawyer in 1975 (Toye Bernard wo-rking for Richard A. Henries
Law Firm) the 1968 agreement was terminated in December 1972 whereas
L.E.T.C.O. had relinquished 16,800 acres on December 31, 1970 and
another 22,80Ó acres on December 21, 1971.
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However, in 1975 the company was still paying land tental for the
remaining 35.400 acres of the 75.000 acres (concessions) area of the
1968 agreement. In 1973 L.E.T.C.O. claimed a concession area of 35,
900 acres located in the "Old P. Dork Option Area", e further 83.400
acrea in Sinoe County and 400.000 acrea in Grand Gedeh County. After
a diapute with Bell Timber Company L.E.T.C.O. was compelled to
relinquish 32,800 acres of its concession area to the former in
1977. This was not the only case of a boundary conflict with other
logging companies. On October 4, 1978 the company's management wrote
io its lawyer and co-shareholder (25~) Richard A. Henries: 'Oect o~
tlee 400.000 acaee o~ ou~ xaLn Concesai.on Anea (...) lefween 1977 and
1978, we Loet the ~oCtow~ng ac~eet e~fhe2 at the i.natance o~ ~he
ïoaeetRy [7eyelo~ment Aathoz~ty oa Ly the i.Clegal t~eespaeei.ng o~ the
~oLlowi.ng companiee: Be[L 7imLea Conpo~ation wah giyen 32.270 acaee
8y tlee 7-o2eetny (3eueLopment AathoaEty; the LlLe2ian í~aCm í~aoducte
Cowpany (Agni.meco) wa~ gé.uen 10, 000 Ly the 7'oae.~tay t~eyeCopment
Aufhoaity; LlnLted Loggi.ng Company Logged 30.000 acnee lEEé.yaECy:'
N.Á.C.A. Logged 30.000 ac~ea 1LLegalLy: M.A.C.A.R.S. togged 5,000
ac~cee ELCegaLCy; and locaL ~aamena ~a~med 50,000 acnee oyen the paót
e~gát yea~e. maki.ng a totaL o~ 157,270 acnee o~ orea ~nEt~al Concet-
óEon Aaea tfeat we have Coet to othen cORCedhEOnalaeb.' According to
a Memorandum of the Concessions Secretariat ("1978 Surface Rentals -
Foreat Concession"), dated January 12, 1978, L.E.T,C.O. held 558,400
acres under its contract with the Liberian Government.
11. The original concession agreement (April 29. 1970) granted 29,000
acres in the Northeastern portion of the Gie National Forest (Tappi-
ta, Lower Nimba County). Apparently this was changed later 3nto a
concession area of 341,000 acres though no documents could be found
with respect to this revision of the 1970 concession agreement.
12. The concession agreement of February 24, 1970 was signed for a
period of 20 years and entitled to a renewal for a further period
of 15 years. The 316.400 acres concession area was located in Grand
Gedeh County. On December 30. 1975 the L.L.W.P.C. acquired by
"Addendum" an additional foreat area of 179.300 acres in the same
county: the northern portion of the Grebo National Forest between
the Cavalla and the Dougbwe Rivers. This portion made up a total of
500,000 acres of primary species forest land held by the Maryland
Logging Company.
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M.L.C. was therefore requested by the Government to select and
demarcate 300,000 acres of the entire area for its concession and
the company subsequently relinquished the remaining area ( see note
3). Expatriate employees of M.L.C. alleged that it was owing to the
involvement of President Tolbert in the L.L.W.P.C. that their com-
pany lost a considerable portion of its concession area which was
then given to L.L.W.P.C. However, no documents were found which
confirm this alleged personal interest of President Tolbert in this
logging company.
13. The concession agreement of April 30, 1970 was the last one signed
during the Tubman Administration and granted a concession area of
1.139.900 acres of forest land. Area "A" (201,000 acres) in Grand
Bassa County, Area "B" ( 138,900) located within Sinoe County and
River Cess Territory, and Area "C" ( 800,000 acres) lying between the
Morro and Lofa Rivers (within Lofa and Grand Cape Mount Counties.
The concessionaire, the Lofa River Cess Lumber Company ( whose Presi-
dent was Ernest Liberty - see note last column) assigned the conces-
sion to a French company, A. Charles ~ Fils, on August 8, 1973. In
november of the same year Area "C" was given back to the Government.
The latter, by a decision of President Tolbert waived ~ 193,663.36
of accumulated arrears of the company ( surface rentals) as a compen-
sation. In August 1974 it was discovered that 15,630 acres of the
timber concession area overlapped the concession area of the Fire-
stone Plantation Company along the Sehnwehn River in Sinoe County.
As Firestone's concession was older, the Lofa-River Cess Lumber
Corporation was forced to relinquish this area. It is interesting
to note that this concession agreement still had not been approved
by the National Legislature in 1976.
14. The P.P.P. Timber Industries Ltd. is not a logging company but had
concluded a Timber Processing Agreement with the Liberian Government
which gave it the right to purchase aid process timber and other
forest products. On January 16, 1974 an Investment Inventive Agree-
ment was signed with the Government ( based on the Investment Incen-
tive Code of 1966 as modified in 1973). P.P.P. Timber Company is
operated by Jos Hansen and Soehne (Liberia) Ltd. The name of the
company refers to Pyntown, Penoken and Putu Ranges. P.P.P. is loca-
ted about 10 miles south-east of Zwedru ( Grand Gedeh County).
15. The Bell Timber Company is operating in a rich forest area with the
most valuable tree species of Liberia.
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In 1977 the company exported 10,433 cubic meters of processed vood,
i.e. 24~ of all Liberian processed wood exports, and held nosl po-
sition as Liberia's biggest exporter of processed wood. At the end
of 1977 the company had invested ~ 1.7 million. Accumulated depre-
ciation amounted to ~ 1.2 million. Book value was therefore : 0.5
million. Total salas during the period 1974 to 1977 amounted to
~ 8.6 million. In the first year of production, 1974, the rate of
return was 33.6~. However, the company's General Manager in a letter
to the Chairman of the Commission of Investment Incentives, dated
May 29, 1978 claimed that 'd~ ~0 31e~ DecemSez 1977 the company had
afwaye ~~aded at a Loae'. The conceasion agreement was signed on
July 20, 1973 and granted a concession area of 130,000 acres (Area
"A") in the Putu Chiefdom in Grand Gedeh County, bordering the
Grebo National Forest. The option Area "B", 101,200 acres in Mary-
land County, was made part of the concession area by the First
Addendum to the Forest Products Utilization Contract entered into
by and between the Liberian Government and Bell Timber Company
(dated August 8, 1973). On September 16, 1977 a Second Addendum
added an areá of 42,600 acres: 29.400 acres west of the Grebo Natio-
nal Forest and 13,200 acres in the Territory of Nipa. Early 1978 the
concession area was reduced as it had been found out that the area
granted west of the Grebo National Forest (29.400 acres) overlapped
another company's concession area.
16. This company provides an example of the Liberian Government's fai-
lure adequately to keep records. The file in the Concession Secre-
tariat on this company was found empty.
17. In 1974 a management contract was concluded between the Dunbar Log-
ging Corporation and "Showden Corporation" (the country of origin
of this managing company is not known).
18. The concession agreement of July 20, 1973 was followed on December
26 of the same year by a Management Agreement (for 20 years) between
the concessionaire~logging company, and Leila Enterprises, Ltd., a
company created November 14, 1973 by Lebanese businessmen. The con-
cession is located near Toe Town (Grand Gedeh County). In July 1976
the Government closed down the company for failure to meet the
settlement terms of its obligations with respect to the Liberian
Treasury. The company re-opened October 5 of that year but the
Minister of Finance, J.T. Philips had it closed down again on Octo-
ber 27.(The agreement was finally cancelled by the Government on
February 28. 1979 - owing to a continual failure to pay).
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19. Original concesaion area was 53,000 acrea in Grand Gedeh County.
An Addendum to the concession agreement of May 14, 1973 (dated
May 1, 1974) added to the company's concession area the so-called
Barowobo Area (Maryland County) consisting of 105.000 acres. On
April 21, 1978 N.A.C.A. assigned ita rights to Gabriel Doé (Liberi-
an).
20. The concessionaire was early 1974 granted an area of 10,500 acres
in Grand Gedeh County (Area "A") and an area of 62,000 acres in the
same county (Area "B"). The concession agreement mentioned as total
concesaion area 74~500 acres. In May of the same year Area "A" was
changed into 18,500acres and Area "B" into 56,000 acres. Thia change
had become imperative after it was discovered that the International
Wood Corporation had been assigned a concession area which had been
already assigned to another concessionaire (MIM Cavalla Co.),
21. An ivorian who held 35~ of the shares of this Lofa Lumber Corpora-
tion, Mausso Ernest, was also one of the (three) main shareholders
in the Liberian-Ivorian Logging Company. A management contract was



























-Grandson of President Arthur Barclay
-Brother-in-Law of President Tubman
-Married to the former Minister of Health,
Mai Wiles Padmore
-Ambassador to the U,S.A.
-Ambassador-at-Large
-President, Liberia Amusements, Ltd.
(sole distributor of films in Liberia)
-President, Lofa Conatruction Company
-President, Lofa Logging Corporation
-President. N.I.O.C.
-Son of H. Lafayette Harmon (Former Senator,
Grand Bassa County)
-Senator, Grand Bassa County
-Chairman, T.W.P., Grand Bassa County
-Wife of Joshua L. Harmon (see note (b))
-Personal and Private Secretary to President
Tubman
-Counsellor-at-Law (Gbarber Law Firm)
-Cousin of President Tubman
-Former husband of Angie Brooks
-Former husband of Doris Banks
-Speaker of the House of Representatives
-Representative, Montserrado County
-Legal Advisor, True Whig Party
-President, National Bar Association of Liberia
-Legal Advisor to LAMCO, LMC, Firestone Planta-




-Secretary of National Defense
-Minister of Local Government, Rural Development
and Urban Reconstruction
-National Chairman, The True Whig Party
-Shareholder, Bank of Liberia
-Associate Justice of the Supreme Court
-Secretary to the Speaker of the House of
Representatives
-(Acting) Secretary of State
-Son of Charles C. Dennis, Sr.,
Representative, Bomi Territory
-Minister of Foreign Affairs
-Owner, C. Cecil Dennis Law Firm




(Family Relationships and Positions Held, Past and Present)
(1) H.W. Badio -Liberian of tribal origin; no other informa-
tion available
(m) Alfred Sayeh -Assistant Minister of Agriculture
(n) William R. -President of Liberia
Tolbert
(o) Ernest -Senator, Lofa County
Liberty
(p) James A. -Vice-President of Liberia
Green
(q) Lavoisier A. -Nephew of President William Tubman
Tubman
(r) E. Dunbar -Member of the well known Dunbar clan
(s) A.B. Tolbert -Son of President and Mrs. William Tolbert
-Married Daisy Delafosse, adopted daughter
of President Houphouet Boigny of the Ivory
Coast
-Ambassador-at-Large
-Owner, Tolbert Law Firm
(t) Albert 4lhite -Chief of Staff, Liberian Army
(u) Toye Bernard -One of the relatively few examples of Liberians
of tribal origin who was adopted and accepted
by the Americo-Liberian community. He grew up
in the family of Mrs, Susan Berry, a companion
of President Barclay and mayoress of Congotown
and received his law degree, in French, in
Geneva. Among his credentials are:
-Associate, Henries Law firm
-Dean.Louis Arthur Grimes School of Law,
IIniversity of Liberia
(v) Joseph N. -Father-in-law of Alfred Sayeh (see note m)
Togba -Director General, National Public Health Service
-Owner, Kitoma Mining and Trading Company (see
Chapter 8)
(w) Christian A. -Married Amelia Dunbar
Baker -Veterinarian
-President, Cuttington College
(x) Gabriel Doe -Another example of a Liberian of tribal origin
who succeeded in establishing firm relations
with the country's political elite. In 1978 he
married Carmenia Pierre, widow of Stephen Tol-
bert. Gabriel Doe's parents, from Grand Bassa
County, reportedly, raised Samuel K. Doe, from
the Krahn tribe, as a foster child. Samuel K.
Doe seized power in Liberia in a military coup


















-No pertinent information available
-No pertinent information available
-Chairman, Public Utilities Authority (P.U.A.)
-No pertinent information available
-Representative, Nimba County
-Director General, General Supplies Agency (G.S.A.)
-Owner, Monrovia Airlines
-Son of Allen H. Williams, former Minister of
Defense
-Nephew of Lawrence Morgan, lormer Minister of
Justice
-Minister of Finance
(ff) V. Marbue -Son of William E. Dennis, Sr, former Secretary
Dennis of the Treasury
-Brother of William E. Dennis, Jr., Minister of
Commerce, Industry and Transportation
-General Treasurer, True Whig Party
(gg) Carmenia -Daughter of James A.A. Pierre, Chief Justice
Pierre -Widow of Stephen A. Tolbert, Minister of Finance
Tolbert -Married Gabriel Dow (see note x)
(hh) Gbarzuo -Representative, Nimba County
Toweh
Source:
Author~s research based on
-Cole; undated, pp. 211-279
-Richardson: 1959. pp. 279-296
-Naidoo: 1962, pp. 335-352
-Adighibe: 1971, pp. 230-297
-Draper: undated. pp. 33-57
-Miscellaneous articles, newspapers etc.
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ANNEX 20
SOME LOGGING COMPANIES OF LESS IMPORTANCE
Name of Company Year
Liberian Advisor~
Conceasion Lawyer~ Nationality
Area Shareholder ~ of Investor
1. Lofa Logging Corp. 1970 295,0001
2. Wanta Enterprises 1973 65,000
Inc.
3. National Logging Co. 1973 34,800
4. Tropical Farm Corp. 1973 200,000
5. Bushrod Logging 1973 71,600
Corp.
6. Zekeh Industrial 1974 52,300
Corp. Inc.
7. Bondi Timber Corp. 1974 62,400




Martin Y. Kromeh~ Liberian
Keihura Rpoto~
Gabriel Doed Liberian
William E. Warde Liberian
M. Dukulyf Liberian
Victoria E. Dukulyg
Peter G. Dorliaeh Liberian
Robert.G.W. Liberian
Azangol
Daniel F. Tolbert~ Lebanese
Alfred Sayehk Liberian
Alfred Sayeh Liberian
9. Tripple Enterprises 1973 205,000
10. Brasilian Afro Log- 1973 122.400
ging Company
11. Tropical Trading Co. ?
12. Mecca Logging Co. 1974
26,000 - L.M.C.
18,000 Lebanese
13. IInited Logging Co. 1974 140,500
14. Matro Logging Co. 1974 173,300
15. Yakura Enterprises 1975 171,000
Inc.
16. Getumba Logging Co. 1975 180,000
17. West Africa Timber 1975 397,000
Industries Inc.












Note: 1. Relinquished 120,000 acres in,1974.




(Family Relationships and Positions Held, ast and Present)


















-Assistant Minister for Administration.
Ministry of Planning and Economic Affairs
-Managing Director, Liberian Water and
Sewage Corporation
-Representative, Lofa County
-See Annex 19, note (x)
-See Annex 19. note (z)
-Married to Victoria E. Dukuly
-Father of Mrs. Neh Dukuly Tolbert, second wife
of Stephen A. Tolbert
-Secretary of State
-Ambassador




-See Annex 19, note (i)
-Cousin of President William Tolbert
-Gwner of the country's largest rice importing
company
(k) Alfred Sayeh -See Annex 19, note (m)
(1) Harrison -Secretary of the Interior
Grigsby -Senator, Sinoe County
(m) Edwina Greene -Daughter of James A. Green, see Annex 19, note (p)
(n) James Y. -Minister of Lands and Mines
Gbarbea -Representative, Bong County
(o) Robert Francis-Deputy Minister of Foreign Affairs





-Minister of Labour, Youth and Sports
-Minister of Postal Affairs
-ri'o pertinent information available
- see source in Annex 19
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ANNEX 21
BUDGETARY APPROPRIATIONS 1946, 1951, 1956, 1961













~ ~ ~ 2

























VII Dept. of Public Works
and Utilities











VIII Dept. of Posts, Tel. 8c
Tels. 87.7 154.2
IX A~riculture(Z) 43.1 91.9
X Debt Service 112.4 110.2
XI The Centennial 539.1(a) -
XII 9-Year Dev'ment Pro~ram - -
XIII Dev'ment Program Under
Sponsorship of Joint C. - -











































A. Includes also the Office of the Financiel Adviser, the Bureau of
Audits, the Bureau of Revenue and the Bureau of Civil Service.
B. Includes (A) and also the Bureau of Customs, the Bureau of Gene-
ral Supplies, the Bureau of Mines and Geology and the Buresu of
Government Housing.
C. Includes ~ 6,721.52 for "The Liberian Age" (publication of the
True Whig Party).
D, Legations in Washington, London, Paris; Consulates in New York
and in Liverpool.
E. Washington Embassy, Paris Legation, and Consulates in London,
Manchester, Liverpool and in New York.
F. Embassies in: Washington, Paris, London, Madrid, Port su Prince,
Bonn; Legations in: Beirut, The Hague, Rome; Consulates-General
in: New York, Accra, Hamburg, Las Palmas, Jamaica; Consulates in:
Manchester, Liverpool, Lagos, Freetown, Takoradi, Chicago, Los
Angeles; Permanent Mission at the U.N.
G. Embassies in: Washington, Paris, London, Madrid, Port au Prince,
Bonn; Rome, The Hague, Accra, Tel-Aviv, Conakry, Addis Abeba,
Cairo, Camerouns, Togolands, Freetown, Leopoldville, Dakar, Bamako;
Legations in: Beirut, The Holy See; Consulates-General in: New York,
London, Hamburg, Lagos, Abidjan, Las Palmas, Zurich, Jamaica, Los
Angeles; Consulates in: Manchester, Liverpool, Kiel, Chicago, Tako-
radi, N'Zerekore; Permanent Mission to the-U.N,
H. Liberian Frontier Force only, but includes ~ 6,300.00 appropriated
for the L.F.F. under "Centennial Celebration",
I. Liberian Frontier Force plus Buresu of Police.
J. Includes ~ 200,000.00 for Public Relations Officers, appropriated
under "the Chief Executive".
K. Includes the Liberian Frontier Force, the National Police Force;
includes also "Internal Security" (~ 225,000.00), P.R.O's
(~ 287,526.50), and "Special Intelligence" (s 100,0OO,OC) appropri-
ated under "Justice" resp. "The Chief Justice", resp. "General
Government",
L. Renamed in 1955 and hence called the Department of National Defense.
M. Includes the Bureau of Labour, The Election Commission, ~ounty
Executives, and Commonwealth Districts, Municipalities, Townships,
and Settlements.
N. Includes (L) and inauguration Expenses (~ 150,000.00)
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0. Includes (L) and ~ 164.831.50 appropriated under "The Chief Exe-
cutive" for the Bureau of the Budget, the Bureau of Economic
Research, and the Office of the Vice-President.
P. Includes the Office of the Vice-President.
Q. Includes (P) plus P.R.O's.
R. Includes (P) but excludes P.R.O's (see note J).
S. Excludes (1) the Office of the Vice-Presidént and (2} the P.R.O's
(see notes K and 0).
T. Includes ~ 66,000.00 appropriated for Education under "Centennial
Celebration".
U. Includes the National Sports 8c Athletics Commission.
V. Includes (U) and ~ 100,000.00 ("Furniture County Schools") from
"General Government".
W. Includes ~ 6,000.00 appropriated for "Public Health and Sanitation"
under "Centennial Celebration".
X. Includes ~ 6,000.00 appropriated for "Roads" under "Centennial
Celebration" but excludes the remodelling of the Executive Mension
etc. appropriated for under "Centennial Celebration".
Y. Includes ~ 75.000.00 from "General Government" ("Maintenance Roberts-
field"); excludes the Water Filteration Plant which has been in-
cluded in "Health".
Z. The Bureau of Agriculture was part of the Department of Public
Work and Utilities until 1948 when a Department of Agriculture and
Commerce was created. Figures for 1951, 1956 and 1961 include
amounts appropriated for "Commerce".
(a). Exclusive of amounts reported under Security Forces (see note H),
Education (note T), Health (note W), and Public Work and Utili-
ties (note X).
(b). Not specified in the Budgets for 1956, resp. 1961.
(c). Differences due to rounding.
(d). Includes the Supplementary Budget 1946.
Source:
Author's research based on the
-Budgets for 1946, 1951, 1956 and 1961 as enacted by the Legis-
lature of the Republic of Liberia and as published by the Bureau
of the Budget, Monrovia, Liberia.
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ANNEX 22
Imports, DutY Free Imports and Potential Revenues lost as a result of
Dut Free Privile es Granted 1 7 - 1 B SITC Grou
in millions of U.S. dollars
1 9 7 5
Duty




(3)as ~ Duty Revenues 1
of (1) Collected Lost (Est.)
(4) (5) (6)
Food and Live
Animals 38.6 32.2 6.4 16.6 3.8 0.8
Beverages and
Tobacco 6.2 5.4 0.8 12.9 6.1 0.9
Crude Materials,
Inedible except
fuel 3.0 0.2 2.8 93.3
Mineral Fuels,
Lubricants and
Related Materials 48.3 1.2 47.1 97.5
Animal 8~ Vegetable
Oils and Fat 1.1 0.7 0.3 27.3
Chemicals 22.0 5.7 16.3 74.1
Manufactured
Goods classified
by Material 70.2 27.6 42.6 60.7
Machinery and -
Transport
Equipment 115.7 20.4 95.3 82.4
Misc.
Manufactured











According To Kind 4.`I 0.4 3.7 90.2 0.1 0.9
TOTAL C.I.F, 331.2 107.0 224.2 67.7 27.4 46.1
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cont'd Annex 22
1 9 7 6
~ Duty Potential
S.I.T.C. GROUP Total Dutiable Free ( 3)as ~ Duty Revenues
Value Value Value of ( 1) Collected ~ ost (,~',.)1





























According To Kind 3.4
TOTAL C.I.F. 399.2
36.2 5.6 13.4 5.C
6.6 0.7 9.5 7.4
1.0 3.8 79.2 0.6
1.6 57.9 97.3 0.1
1.0 0.8 44.4 0.1
7.2 17.3 70.6 2.0
35.3 44.2 55.6 7.4
23.7 128.5 84.4 5.6
16.5 7.9 32.4 6.2
0.4 3.0 88.2 0.1














1 9 7 7
Duty




Animals 56.8 48.4 8.4 14.8
Beverages and
Tobacco 10.3 9.7 0.6 5.8
Crude Materials,
Inedible except
fuel 4.8 1.2 3.6 75.0
Mineral Fuels,
Lubricants and
Related Materials 68.9 1.9 67.0 97.2
Animal 8c Vegetable
Oils and F'at 2.1 1.3 0.8 38.1
Chemicals 29.5 8.6 20.9 70.8
Manufactured
Goods classified
by Material 97.0 47.0 50.0 52.5
Machinery and
Transport
Equipment 156.6 40.1 116.5 74.4
Misc.
Manufactured




According To Kind 3.5 0.6 2.9 82.9
Potential
(3)as ~ Duty Revenues
of (1) Collected Lost ( Est.)1
(4) (5) (6)








1 9 7 8
Duty












Related Materials 84.6 2.7
Animal 8c Vegetable














According To Kind 4.0 0.6
1.0 8.5 13.3 1.3
2.5 56.8 1.0 1.3
81.9 96.8 0.4 12.1
Potential
(3)as ~ Duty Revenues
of (1) Collected Lost (Est.)1
(4) (5) (6)
50.7 16.2 24.2 7.0 2.2
1-2 41.4 0.2 0.1
20.7 66.6 3.0 6.0
39.2 42.7 13.4 10.0
105.2 67.2 13.2 27.0
8.2 3D.7 8.5 3.8
3.4 85.0 0.2 1.1
TOTAL C.I.F. 480.9 201.1 279.5 58.1 60.2 64.9
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cont'd Annex 22
1 9 7 9
Duty Potential
S.I.T.C. GROIIP Total Dutiable Free ( 3)as ~ Duty Revenues
Value Value Value of (1) Collected Lost (Est.)1
~- ...5~- ~3L ~- ( 5 ) ( 6 )
Food and Live
Animals 77.4 57.2 20.2 26.1 7.7 2.7
Beverages and
Tobacco 11.8 10.9 0.9 7.6 12.4 1.0
Crude Materials.
Inedible except
fuel 6.1 3.0 3.1 50.8 1.0 1.0
Mineral Fuels,
Lubricants and
Related Materia1s103.2 3.4 99.8 96.7 0.5 14.7
Animal 8~ Vegetable
Oils and Fat 3.0 2.8 0.2 6.7 0.4 -
Chemicals 34.1 13.2 20.9 61.3 3.3 5.2
Manufactured
Goods classified
by Material 74.6 44.6 30.0 40.2 11.4 7.7
Machinery and
Transport
Equipment 169.6 54.9 114.7 67.6 13.8 28.8
Misc.
Manufactured




According To Kind 2.6 0.4 2.2 84-6 0.1 0.6
TOTAL G.I.F. 506.5 207.0 299.5 59.1 58.3 65.2
Notes: 1 Column (6) - Column 2 x Column (5)
2 The tariff applicable in this case was not available.
Consequently, the amount of potential revenues lost could not
be calculated. Since the amounts of imports concerned here
are relatively small. their impact on the total is also of
little importance.
Source: Author's research based on Economic Surveys of Liberia 1976,
1978 and 1979 (14 PEA).
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ANNEX 23
ALLOCATION OF RESOURCES UNDER THE 1 67 - 1 70 DEVELOPMENT PLAN
BY SECTOR. in thousands of U.S. dollars .
Sector Amount Percenta~e
1 Agriculture 10,293 10.5
2 Transportation 36,473 37.1
3 Communication 1,431 1.5
4 Public Utilities 23,927 24.3
5 Natural Resources 7,514 7.7
6 Education 9,107 9.3
7 Public Health 8,958 9.2
8 Other Services 390 0.4
TOTAL 98,093 100.0
,oir. : Four Year Plan For Economic and Social Development,
Table 3.2, p. 25.
ANNEX 24
FINANCING OF EXPENDITURES UNDER THE 1967 - 1970 DEVELOPMENT PLAN
(in millions of U.S. dollarsl)
Other Total
Budget Domestic Domestic External
Sector Appropriation Sources 2 Sources Assistance
Agriculture 5.6 1.5 7.5 3.2
Transportation 7.1 4.4 11.4 25.1
Communications 1.0 0.1 1.1 0.3
Public Utilities 1.8 3.3 5.1 18.9
Natural Resources 2.6 - 2.6 5.0
Education 6.0 - 6.0 3.2
Public Health 4.5 - 4.5 4.4
Other Services 0.3 - 0.3 0.1
TOTAL 28.7 ~ 38.0 60.1
Notes: 1 Rounded figures; totals may not add up due to rounding.
2 Includes private sector contribution to public or semi-
public investment programmes.
Source: See Annex 23.
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ANNEX 25
COMPOSITION OF LIBERIA's DIRECT EXTERNAL DEBT1


































of Loans Amount ~ Balance ~
~ ~ ~ ~ ~
38 150.7 24 98.9 32
8 52.1 8 19.0 6
2 28.6 4 8.6 3
1 23.0 4
2 20.0 3 2.8 1
2 9.9 2 9.3 3
1 9.4 2 8.0 3
1 7.5 1 - -
1 0.6 - 0.2 -
28 176.2 28 63.4 21
8 69.3 11 25.3 8
8 44.0 7 14.9 5
6 25.1 4 44.5 2
1 14.9 2 14.9 5
1 7.1 1 0.2 -
1 6.0 1 - -
1 3.6 1 3.6 1
1 3.2
1 3.0 2
10 129.7 21 83.9 28
1 60.0 9 36.0 12
5 41.4 7 37.8 12
3 23.3 4 5.1 2
1 5.0 1 5.0 2
l~ 18.7 ~ 10.4 ~
2 11.3 1.8 9.7 3
1 6.4 1.0 - -
1 1.0 0.2 0.7 -
28 626.4 100.0 304.5 100.0
Footnotes: 1. As of March 31. 1979.
2. Includes Exim-Bank (U.S.A.)
3. Includes Exim-Bank (Japan)
Source: Finance Bulletin, Volume I, no. I, p. 12.
CJ N S S a Kl
ó o P P V m
17 .C .c ~ o'
N ~n r .
N .n P dD~ ~
m
4 4, ~y Z fA s 4 4 4 4 ti S Z a 4 O 4] (A VJ a S
C C m O m C C G C C C O O V m n D 0 m C P
r r n 4~ w r r 7 a a.~ .t Y a N v v~o w.f
K~ . . c. ..C .G m m m . N N N. o
I I W r ~ 1 . . . s
~~~~ ~O ~ NJ W 0~ t~ 1~ N N .W.. -. O W~ N~ ~ W O U
~l vi P A ~l V~
O N- W O A OJ O
O O O A O W O
O O O N O A O
Ó Ó O á Ó~ ~ Ó
O O O O O O. Oo O
O O O O O O O~ O
O O O O O O O. O
C I-~I a H 7C ~C x
N
tJ a m lJ GJ J ~] ~1
a ty ~o m a E C Em J . .
A A N N W N N
~D O O OD O O O O




O m m N A O N N N
I.. l~ W 1 L~ Di TG
w N
W a W W ~
~ O ~ ~ ` ` `
1~ 1 P f 3~ A A t~
iY . i~ l~ W 2i Li
z v v




N N ~ N N N
O O~O O O O ~n ~O
N -. .O O N O ~O ~O
O. ~] T Vi ~1 J P P
C m H N C~ m n
b m r c v x ó m
m [ .f N m S m
ry m a a H n m a
m G ['1 m m n m r
o r o. m o r a r
a r c n a m r
w r o m oc m E m
a m N~ a t ,a. m
OO m r Op P m m
H O O [9 M m H.f
r v a a r r
O C '1 !A O
. r Tl n. C Cc.f m v~ v ry
v `o r m c v
m ~1 t~ r ea
G O O O G t1 .t X
. w n a. r ~.




~ ~ n N
r i.C W C
~ n m
[t 1~ cF 0'
G m 1a C~ O
m sa m .s- ~ m
n m c. w sar o' r~ o a r
a0 t u0 Hm O
O~ W
W O V~ vi ~] ~O W W ~ O ~1 N N O~ Vr A N O
O O O O. O N~O v~ O GO - P O- Vi ~D O O
O O O O O O O O A O O m O O O O O A O. O
O O O O O O O O W O O~] O O O O O.O A O
O O O O O O O O Oo O O ~ O O O O O N O O
O O O O O O O O O O O O O O O Oo O O
O O O O O O O O O O O O O O O O O O O O
O O O O O O O O O O O O O O O O O O O O
O O O O O O O O O O O O O O O O O O O O
O C.f a n R 3 m m(9 ~~ Cl n a C a[Ii C 3 9 []
c T c m x r r. m r. c
K1 M O m L a a a r ~r ~ N ~ ty V1 Cy B fA p. O y
o . e ~ c . . e .t .e ~ .c . . . o . r . o
ín m r ro ty v m a m m a w má. n.. m mm m m m. .. a áci o ~ a n en [.f m m ro m m n~ w~ o. r r .. .. a a a r r
r c a a x` 6~r x~x o m r



















N 0.. P m A N A W O N N N w ~ y~ ~ ~ N N N .1





r ~ w m -. - ~
vo v~
~ ~ a t ~ ~ ~ ~i~ Oo . w ~lw m m A „ 1~
aY 1~ W m v~ ~l ai ai wa mw a~ a~ Da x r ~a
ó~ m~ mv ó~ v
O O~ O O O
t A G G G
m W m m m
Pr r r r
H ii r
m m m m
O O O O
af A ~J ~rl
a a
O . O ~ ` ` ` ~
1 m 1~ m 1 A A A}~ f





O ~ ~ O O ~ ~
A A 1 A A
s~ aa x r
4 4{b ma a
~ a a~O .O ~O ~U .0 ~O ~ ~D .D ~D .m
~O O) m m ~D m ~O ~O Oo Oo Oo m ~m O~ . . O~ J N -. W V~ U V~ U
P m ~1 r ~0 S H A m 3 a m 3
0 0 o c. ~ P w m o
c. M H A m r. ~7 a' N.f a
S . 0. m N r m .1
p al r a ro a a é ó 0
a; m ~. A O W r m 00 G
r a H C~ m a t~J C r
W n.G . .T M X m a a: O a m
a~ m y ro H r o
L a a(y r m H G M E
m oo n r ~ n m.t a r w H H
v c r m p m m
m r.r. o ro oo n H
m a a .. -- n
r N
r N r Co r o vv o a ve a N
a
~O ~D ~m .o ~O .O ~D








~ H[Il ~ S r O RJ
C ~ m . M r
~ o' r~ C m a
3 TJ K. ro m
c. m vro, .. m c~ c a
m a m ry a n
H a H ~ r m
.t m w .t vi .
a r .. a ó, c~ " ma a a a n v
m 00 O. m r m O
r m C r m O. H ~
m .t r tf m
M m~ n N o r
a e.e a r ca P air n ry x`. mm m tf v r.o
.1 r m O ~
O m a a





















































O Y Y V
1. a C aO m m oo e 6 6i. aa 4 4 4m o 0 0 0i .~ .i .i .a
F o m T o
c ama m ó á ó a
O 1 q q.C 0 O
R1 m m ~
}{ M i. .i M O
ó Y Á P x P a
0. f. P A A P t
4 m ~ ~ .~ ~ v




r r r m m r m o. o m ao ao . m
O~ N P P o~ m O O~ N O m O
O O o~ O P P o~ O~ O O~ O O . O
N N ~ N ~ ~ ~ ~ N ~ N N a N
~l M M el~ ~ v v v v ~~0 0~~~~ ó 0 0






.. K~a ~ ~a w 1a ~a ~~a ~ x .~a
~ N O i. N N M-O -p O N m N
.. 1 r~ 1 r 1











P. 7 FO O a~
~-1 P. U U
m mi P M W W





T T o~ ~ O P O ~ N O~ O m O












P 7 ~. ~
w w v .
p ~ ~
v v o a á á w~y a a
0 0.i w q w H w
m m P
v] vl U H H SG W D4
O O O O O O O O O O O O O O
O O O O O O O O O O O O O O
O O O O O~n O O O O O r O O0 0 0 o O r o 0 0 0 o m o 0O O O O O N O O O O O O O
O O O O O GD O O O O O O O O
O O O O O N O O O O O r O~O ~O O O U~ ~ O O O O O~t ~ c0
~O ~D t~ ~o r~ r .- T ~ O ~O ~ ~O ~n.- ~ N ~
ly N N ~~ aD [O rn O
Oyl ~.a N o~ N [~ N~f r~
r1 ri
..i O O O O O T Ta R H M C q C a p .-I rl 0. 6 i
m m 0. 4 a 7 7 7 y 7? m m O





N ~a T r






. ~ m m m
a f. O.i a
0 o T G
BA H 6
q 9 m m
F m rl .~ m
ma~.i.-I ~
7 4 m O m
OOVT o
c7 m o a0 ó m
a m {a Cm tl m 7
.-1 m W whb
m m m a~ H
A Y m m o




P f. m m m
~ T O V a
m'i ~rl
Orl m m E
Y m~ m
C.a F~ B
m U O 7 O
i~ '1.C ri {~











~o 0 0 0 0 .o v
~o 0 0 0 0 .o 0
c
EO ~O O ~ Y O
a o~ aD r v~i ao .i
r v~ N N~ N Y
O
~P O O~ ~ O ~ m
m ~~ ~ á r e
mm v; o: .- ó ~n a












iF-` v~D r r OD GD
r r r r r m m
o~ O~ P T P m a~
~ ~ ~ ~ ~ ~o O~ e
VY~ O ~ O ~ O
In In 1.1 N tn M W
V a U K
o~ o v ó á .-
o ~a O '-a 0
~ 1 ~ 1 1 O O
~ ~ ~ .- .- ó
CT T T x Y
.i C ri C ri i Oy m 7 m 7 K o
h.a ra ti.a U á.
-636-
ANNEX 27
STUDENTS ENROLLED IN GOVERNMENT SCHOOLS, BY COUNTY AND BY
SCHOOLTYPE AS COVERED BY THE NATIONAL EDUCATION SURVEY (1978)
Kindergarten Junior Senior
8~ Elementary High High
County Pre-Grade School School School TOTAL
Montserrado Co.1 4,833
Monrovia 2,544
Grand Cape Mount Co. 1,327












8,259 1,635 547 15,324
17,322 5,735 4,412 30,013
1,865 425 186 3,803
5,805 653 165 9,976
5,938 551 208 9,972
7,313 1,387 797 13.612
46,502 10,386 6,315 82,700
54.4 64.0 69.6 55.1
7,217 1,192 719 12,273
10,167 1,825 958 18,580
16,010 1,956 713 26,137
5,579 873 369 10.493
19.905 38.973 8~6 2,759 6~48~
50.5 45.6 36.0 30.4 44.9
GRAND TOTAL ALL
COUNTIES 02 85,475 16,232 9.074 1 0 18
~ 100.0 104,0 100.0 100.0 100.0
P1ote: 1 Excluding Monrovia
Source: The National Education Survey, 1978, Table IX (p.53),
Table X-A (p.54), Table XI, (p.58A), Table XII (p.59-a),
Ministry of Education, Republic of Liberia, April 1979.
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ANNEX 28
STUDENTS ENROLLED IN MISSION SCHOOLS, BY COUNTY AND BY SCHOOLTYPE
AS COVERED BY THE NATIONAL EDUCATION SURVEY (1978)
Kindergarten Junior Senior
Pc Flementary High High
Countv Pre-Grade School School School TOTAL
Montserrado Co.1 1,988
Monrovia 2,279
Grand Cape Mount Co. 3632














3,512 1,120 667 7,287
4,614 2,209 2,520 11,622
625 1083 - 1,096
3,689 569 256 6,408
2,002 607 323 3.935
2,087 569 396 3.970
16,529 ~~2 ~62 ~ts.~
65.6 68.7 79.7 69.0
8,445
71.9
1,388 461 324 2,358
1,929 282 253 3,189
3,997 1,210 541 7,149
1,351 407 236 2,690
8.665 2,360 1,062 15,386
34.4 31.3 20.3 31.0
3.299
28.1
1~ ~ ~ ~.e.22~ ~~
100.0 100.0 100.0 100.0 100.0
Notes: 1 Excluding Monrovia
2 Only pre-grade schools
3 7th and 8th grade only, 9th grade not being taught.
4 10th grade only, 11th and 12th grade not being taught.
Source: The National Education Survey, 1978, Table IX (p.53).
Table X-B (p.55), Table XI (p.58-a), Table XII (p.59-a),
Ministry of Education, Republic of Liberia, April 1979.
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ANNEX 2
STUDENTS ENROLLED IN OTHER THAN GOVERNMENT AND MISSION SCHOOLS, BY
COUNTY, AND BY SCHOOLTYPE AS COVERED BY THE NATIONAL EDUCATION
SURVEY (1978).
Kindergarten Junior Senior
8c Elementary High High
Countv Pre-Grade School School School TOTAL
Montserrado Co.1
Monrovia 3.141
Grand Cape Mount Co. 529





4,622 941 98 8.569
5,152 1,489 2,558 12,340
836 135 - 1,500
1,483 147 239 2.655
385 134 - 577
629 150 - 1,425
2.908
13,107 2,996 2.895 27,066
71.6 68.6 73.7 82.0 71.3
Bong County 721 1,191
Lofa County 241 447
Nimba County 1,872 3.755















Notes: 1 Excluding Monrovia
2 7th grade only, 8th and 9th grade not being taught.
Source: The National Education Survey, 1978, Table IX (p.53),
Table X-C (p.56), Table XI (p.58-a), Table XII (p. 59-a),
Ministry of Education, Republic of Liberia, April 1979.
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ANNEX 30
NUMBER OF ELEMENTARY SCHOOLS SHOWING HIGHEST GRADE (1978)
Grade Grade Grade Grade Grade
Hi~hest Grade Offered 1 2 ~ ~ ~-
Number of schools 11a 51b 66c 150d 132e
Cumulative Total 11 62 128 278 410
Notes: a of which 5 in Maryland County
b of which 18 in Lofa County
c of which 31 in Lofa County
d of which 33 in Lofa County. 28 in Nimba County and 20
in Montserrado County
8 of which 33 in ;dimba County and 25 in Montserrado County
Source: Author~s research based on The National Education Survey,
1978, Table V (p. 49).
ANNEX 32
NUMBER OF TRAINED AND UNTRAINED TEACHERS BY MANAGEMENT OF SCHOOLS
1978
TRAINED UNTRAINED TOTAL
Government Schools 1,187 2.936 4,123
Mission Schools 545 1,310 1,855
Other - including Monrovia 324 880 1,204
- excluding Monrovial 198 567 765
TOTAL ALL SCHOOLS (incl.
Monrovia) 2.056 5.126 7,182
Note: 1 See for details by County Annex 34.
Source: The National Education Survey, 1978, Tables XVI, XVI-A,








n z r a~K r. o 0
m ~ M ~
~ r m w
a. m c~ c~
n c~ o 0N O C , Ca ~ ~ ~m ~ r- fi~ ct ~G 't~
00
~-3 3 ~n n
O m I-~~ ~!H '1 ~ m
a ~ o p
r N m ri
m
a ~ n m
r a o m
r c m
o ~ m










~ o) aoo ~ ~ ~
N








No rn j O~ ~O N ~ppap Vi N ~
r
~ m m mo~
G] H C, ct
~ ~ ~
j W ~7 W
O~ N W
~] N A vi O~
O~ ~7 ~7 Q~ N
00 N 1 : ~.n
N ~7 N Vi O
p -a -.,
o~ rn rn o rn
o ~o .o v, ~
O ~~~ ...ttt~~~ --~ -~ N
O M O Q~ W Vi
O IN O O~ N 1~
~7 00 O N I~ O Vi 00
N N A O ~7 ~O ~7
N
~ W ~ jv, O
A A O~ ~.ti
N p~ O~ A
aor0
W
1--' ~ M I~laz
c~ cn z
O k, C~ r~z~ rwa r~Fe m ~
~~n o~
r ó ~ó á~
F- ~ N ~ H ~rJ
~ H [.y












~ N o N o It~Ir
~ (n N CJ Cs]
N 9 G' (A
C) O C) C~]
~ M y y
H x
rnfiro oa
~ fi~o M zza~m m ro
G~n
cnt rnz ~-c~
.o ~ N. o o a
~O ~ ct ~ ~ C7
Vl~' ~[y
~G O O
W N N A N
~ ~ ~ ~ ~











(v~ ~: N m R~ CiJ CAI,.O ~ o w w ~--. o I--'
aa x m o ~
~O W Vi 00 ~7 N tl H
O~ H- x0~H
o~ ~ r
w ~ .o ~ ~ oo ~. cr ~ m
ao ~ m m
O W O~ Oo A~O ~ m
0
O



















~ ~ ~ M ~ ~ ~ ~ M ~ ~ ~
O in 00 T O O~ O~ M~O p~ Oo O~
00 cv ul u~ ~O ~t ~ rn c'n c~ m .-
~ ~ ~ ~ ~ ~ ~ ~ ~ M ~ ~
~t ~~O (~t N ~t f'n OD (~l C~ O~ ~O
~ M (V ~O
I[~ ('n u` ~ 1 O~ M ~p M O~('1 (~! ~ ~O ~D W ~7
i ~ c~t in ~~ r- .o i
.o ~ u, ~
~ eo ~ ~ oo ao .o o rn~ ~ ~
~ ~ rn
~t M ~t 1 ~ ~ ~
~ i-- (~! M
~t N ~t U~ '- 00 (V (~! ~
~!l e-- c-
M 1 `O O~ Ul ~t M C~ C~~ ~ ~ ~
cv o o rn o rn c~ rn
~O ~t CV ~ 00 i(1 Yl ~t M





~ v ~ ~,
~ ~ ~
~ ~ ~ ~
ó ~ ó ~ ó
U O U C. U
~ ~ a ~
o cd ~ o ~, ~ .N .c
~ á ~ á " ~ á á ~
c. c~ at o~~ a o m
f-i U W U C. O O U C7
m W U Um v Ts m~ ~d v
i~ C. L: O A 00 c~ .0 ~.


















E-~ H Wz F H~ z Fo ~ z
U O ~0a UaF z acn a aa a a0c~ H aaa a Fa a o
6 6 F
a a ra



















c~ n z r m ~ cn c~ c~ ~ o
~i F'- O O m F'. y ~! O O
~7 m p M~ ~1 ~ m m p C
.~ ~ m QO 'G O `.í ~ cf .7
a a m N m p. ~. m ~
c~ o m m
z c~ c~ o o p c~ w c~ Km o c~ a o m m y
ty a ~ ~ ~ ~ m ~u m
m ~ cr ct c~ p m m a
~ fi ~ ~ o ~ m o
y C7 ~ .~3 ~ C] Ó C]
O O cf O C O
H p ~ p ct d
ct ct c'f





N N N 'J" OG F-'
00 A A O~ ~ W O~ W W O~ O
~n N f ~ ~ w poN v~ r v, ~~ o o0 oa w
J ~7l
N n71 1 QO 1
A N ~ ~n
A N O~ A
L"U W~p `.
I~2 W j V~ a
~O O~ 1 Vl 1 O~ I W -~ 1 (]
~
~ ~ ~ ~ ~ ~ ~ ~ ~ rn~ ~
I3 3
cn a


















00 ~7 W N W 1 O~ ~7 1 O
(D











O ~7 N N O ~1
O~ N N ~ vi -~ N ~ j~7 H a
























a .o rn~ rn~ N r~ .o .o ~
a ~ .o o .o ao o ~ ~ ~









O~ ~ t'~ 00 aD N [~ 00 O~t
~O c''1 N c~l 00 ~i t'~ O~
~- N
m~ ~ ~n .- .o ocvI .o ao .o
C o v~




a ~ .o 0o N ~I .o o~ ~ ~ ~ ~E ~i t(` ~O ~t ~ `~ O~ O~ in ~t
~~;;JJ~I
o M ~ oo N
H
c.~ cn ~ rn v, r ~ oo ~ ao .o ~
.~ o :~ M .o ol~ ~ I N0
a m a a
U PQ U q Q
m m
~ m ~o b m ,1 a
~ ~ ~ o o ~ a
~ ~ cd td A f-i E~
0 o c. c. ,~ o~ o
U f C7 C7 U ~ E
M O~ O~O ~ [ ~ c'n v~
00 u'~ r~ (V O ~ N ~`'~
N
~ ~
vi co ~ c- o ~ .o ~o ~I









U ~ 6~, ~ o





~ Qa zO Cc~ a~, z
~ .L. ~ }~ H.~ m ~ e
a v a ~ a
Ó C.i Ó U 4
U U~o w a
00 ~ W A 6
q itl 4-~ e ~





































a-~y -v - -~racr~-da
M o c~~v -~ à.o 0o m m o 0
rom fim ..o rn rocFro o
m~ m~ rnrN~t r.~ ~ o
r.arw ~Nr. m ~ m r~t
ryn w~ ~~-''c~m m~f fi~ fia
-- m mK~~ w w~
~ o~a m m o v,ooo
a.v R.ro~m fi~ o ~
o~CS - C m ~n m ct
~. ~ro m
y m o m ro~
o~rb~omm
C m G R~ th `i b
Iy m cf r m o
m o o m~ ro o K
- f1.LLcFJO .i ctI-'.. ~y .
r~roo c N.rNm p-~rmny
a~ - ~i o mm o aoH,rro x
K m o Mr~~ w
W~ o xN.o m ..
mafioop
m G m -~ o
.~ov m - ~ r
~mowo oN-
~O Q' tn ~ M V] c'r
rnm~~z~ro~
~- r.. m a ~ m
~ y ct cf m (i~ ro r- ~s cr~G
oo~Co
ro mb p cr w
O G m ~ ~ ~
e rrm
xmm ro~sr~
N. firoo m pr.~nN.rti mw
Wm o m ~ar
r d ~ N.
w ~Mmm~m ~vwo ~ o
N. ~ G ~ 'i C1. -
~ fi rav
w r - r s.~ -
m r~ m r. m
cr m cf ~ o' r. p




M m O C- p~]
b ~ F'~ W Arox m ror
r F'. N- C~ F" C7
m n - 1 fA (D
~ ~ ~~ Gd~N
I~~ ~ptN- ~ - C
QG Ff ~ ~-f m ~
m r r. cr x
m o m r m
o fi ro- m
am o m
~s ~ ~
t~ N. ~ ~o ~
o u~ rrnN
ofim~-
~ r- fi --O n F'-
~ [!i O `~





o ~ m oMa~
cL ct
~~xm
r~ of1~ `C ~ --~
N m ~O
aomwrn
fi H ~ No m av c~
~d .-. o m
d m ~
~ O ~ m
ofi~n~















ct ~i n m
w p- r
ofior
QG ~ Om r~v
c~r ~aH
.oov m




:7 C~ K1 ~n
~D ~ C
o r~
T7 O m (D





ct C m ~r. m m R.
o ~t
ro o fio
o ~G ~ C
~s o~ m m m
ct m ct K- fi ~cy .
~ N ~ b H
:D O G ~
G ~ ct r cD
. ~ m





-..d .-. H.-.r Fd cn m y
ao ar aw o 0 0 0oa ~y oo r ov ~r ~v x ~ ~
m~ mr. mm ~ o o mr ~r K o o r
~m -~m ~m v, r r
ofi oy o~ ro
mó m~ m~ ~ oá fi b
~~ p m. p N N m ct G
a am a ~ cc r
m m m ~t ó á ~
o' ~ cr K K7 N. r-
0 0 0 ~n ~ ~ o
C C C r oe p









O~ W 00 O
~ D` Do ~ J
W W O~ O~ O~
w .o 0 0 o r
~ v, rn o ~
O~ W N N W
w ~ A vi
o ~ oo N ~n oVt J O~ -~ A W
~2 A N ~O O ~
A O ~o N W O~
O~ O~ ~7 O~ o] 00
w w ~ ~ ~n
O~ A ~O N N
A ~7 O~ W ~o N
- ~n `n J - ~O W
~ ~O A W Q~ ~.n~ ~ ~ ~ ~ ~ ~
ó o~ rv rn rn--~ v,
Vi W N O~ Q~ ~7 O
~ O ~] ~7 N W
J O J p~ Oo ~ w






































i~ W W ~7 h]
Vt O~ W W vt ~ t'J
00 W Vi `71 ~1 A 3a








r~ o rn ou
ó N c~ a` cou
o N in c- u~ rrvl- ~I
~ 00 (~ N OYI
N tYV I
I N ~p ~ ~ NII -
`mi{JII .o .o ~ oal M







rn ~ ~ oo cou
m u~ ~ r~ wl N
00 t~ N C~ 00 NII ~
~ 41 O~
[~ M ~ rVl ~
~ NII m
sti~
rvM N r~ oo .on ~.o rn o rn wlo.o ~ M Nu c,
~ ~11 N





~O Q~ ~O ~ ~OII U
O t~ tf` O ~ill
N M O O~ a0 ~II N
. . I . ~II .C


















































sti v~ CO WF r7
. ~
0w~ M ~ M on
~n .- ~ rn ~u rn
~ .s7 ~ u~ .-u v
1 yl ~ri





ul 00 N OII
~O N O OII
tn ~ ~O MI
~I












Li O.~ .~a ma ,1.~I 5~~ ~ ~ al cno .o aou
1 t(` O 1 [~ NII b


























~ 7 ~ tti m
E~y aFi To. m ~ á ~li tUi
ó ó ó m t~. ~ óli ó
a x~~ c5 x e-~II rn
-646-
ANNEg 38





1965 7.942,072 T)7.264.400 i)
1966 g~568,944(i)


































































































10,861,071(T) n.a. 362,139(T) 54,292(T)





1) In metric tons
~2) Port not yet built




(t) logs and sawn timber
Sources:
-Economic Survey of Liberia, 1967. pp. 77-78
-Economic Survey of Liberia, 1969. pp. 96-99
-Economic Survey of Liberia, 1974, pp. 99-104-Economic Survey of Liberia, 1979, pp. 79-8~
-648-
ANNEX 39
INTERNATIONAL AIR TRAFFIC PASSENGERS 19 8- 1979 iSELECT~D ~~An~.i

































Source: Economic Surveys of Liberia, 1967: p. 80; 1969: pp. 94 -
95; 1973: p. 83: 1978: p.59 and p. 61, and 1979: pp.
54 - 55.
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ANN-EX 41
LIBERIA'S HALANCE OF TRADE 1922 - 1979 selected years
(in millions of U.S. dollars)
BALANCE
TOTAL OF
YEAR EXPORTS IMPORTS TRADE TRADE
1922 1.0 1.5 2.5 - 0.5
1924 1.4 1.4 2.8 0
1925 1.9 2.1 4.0 - 0.2
1928 1.5 4.0 5.5 - 2.5
1929 1.5 2.1 3.6 - 0.6
1930 0.9 1.6 2.5 - 0.7
1931 0.7 0.9 1.6 - 0.2
1934 0.5 0.9 1.4 - 0.4
1935 0.7 1.3 2.0 - 0.6
1936 1.2 1.7 2.9 - 0.5
1937 2.0 2.0 4.0 0
1938 1.9 2.2 4.1 - 0.3
1939 2.7 2.0 4.7 0.7
1940 2.7 2.2 4.9 0.5
1941 4.2 3.3 7.5 0.9
1942 6.8 3.9 10.7 2.9
1943 9.0 4.0 13.0 5.0
1944 10.3 4.1 14.4 6.2
1945 11.3 5.8 17.1 5.5
1946 12.3 4.7 17.0 7.6
1947 13.1 8.8 21.9 4.3
1948 15.8 8.8 24.6 7.0
1949 15.5 8.2 23.7 7.3
1950 27.6 10.6 38.2 17.0
1951 52.1 17.1 69.2 35.01952 37.2 18.2 55.4 19.0
1953 31.0 18.7 49.7 12.3
1954 26.4 22.7 49.1 3.7
1955 42.8 26.0 68.8 16.8
1956 44.5 26.8 71.3 17.7
1957 40.4 38.3 78.7 2.1
1958 53.8 38.5 92.3 15.3
1959 66.9 42.9 109.8 24.0





YEAR EXPORTS IMPORTS TRADE TRADE
1961 61.9 90.7 152.6 - z8.8
1962 67.6 131.6 199.2 - 64.0
1963 81.1 108.0 189-1 - 26.9
1964 125.7 111.2 236.9 14.51965 135.4 104.8 240.2 30.6
1966 150.5 113.7 264.2 36.8
1967 158.8 125.2 284.0 33.6
1968 199.4 108.5 307.9 90.9
1969 232.8 114.7 347.5 118.1
1970 235.9 149.7 385.6 86.2
1971 246.6 162.4 409.0 84.2
1972 269.8 178.7 448.5 91.1
1973 324.0 193.5 517.5 130.5
1974 400.0 288.4 688.4 111.6
1975 394.4 331.2 725.6 63.2
1976 457.1 399.2 856.3 57.9
1977 447.4 463.5 910.9 - 16.1
1978 486.4 480.9 967.3 5.5
19791 536.6 506.5 1.043.1 30.1
Note: 1 provisional figures
ource: Author's research b~sed on: National Archives
(Unorganised)~MFA~M
Economic Surveys of Liberia, 1967 through 1979.
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RICE IMPORTS 1942 - 1979
Amount in Value in Average value
pounds U.S. dollars 100 lb..ba~
1942 2,273,883 102,624 4.51
1943 2.959,211 223,195 7.54









1953 8,530,491 471,095 5.52
1954 22,973,926 1,123.380 4.89
1955 19,590,177 1,055,424 5.39.
1956 26,362,392 1.430,752 5.43
1957 29.209.336 2,003,809 6.86
1958 20,770.304 1,049,103 5.05
1959 20,198,298 1,050,350 5.20
1960 61,312.244 3.110,958 5.07
1961 61,244.300 3,184,924 5.20
1962 61,267,978 3,911,780 6.38
1963 79.250,607 6,041,972 7.62
1964 96,727,735 6,012,007 6.21
1965 71,653,515 6,325,749 8.82
1966 102,073,900 7,536,492 7.38
1967 75,792,600 6,564.356 8.66
1968 100,331,591 s,681,z68 8.65
1969 61,30~,403 5,201,506 8.48
1970 108,049,351 9.771,147 9.04
1971 119,357,109 9,969,710 8.35
1972 9z,123,313 7,777,026 8.44
1973 101,461,487 12.316,543 12.14
1974 76,059,676 15,828,295 20.81
1975 67,552,000 13,625.000 20.17
1976 82,599,000 12,897,000 15.61
1977 123,037,000 19.828.000 16.12
1978 134,303,000 22,934,000 17.08





- 1942-1974: Ministry of Agriculture; Ministry of Commerce, Indus-
try and Transportation; Ministry of Planning and Eccnomic Affairs.
- 1975-1979: Economic 5urvey of Liberia, 1979. p. 105.
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William V.S. Tubman, 18th President of Liberia" (Monrovia,
undated).
- Liberia Remembers, President Tubman's Diamond Jubilee 1895 -
1970 (Monrovia, 1971).
- Liberia, A Tourist Guide (Monrovia, 1979).
- Liberia Welcomes You, Brief Guide to a Sunshine Holiday
(Monrovia, undated).
- The Quiet Revolution, The Story of Liberia's War Against
Ignorance, Disease ~ Poverty (Monrovia, 1979).
Addresses, Speeches etc. President William Tolbert.
- An Address to the Nation, by Dr. William R. Tolbert, Jr.,
President of the Republic óf Liberia, Centennial Pavillion,
Saturday, May 5, 1979.
- Message by Dr. William R. Tolbert, Jr., President of the
Republic of Liberia, Presenting Liberia's Development Oriented
Budget, July 1, 1978 - June 30, 1979. To the Third Session of
the Fort~ Eighth Legislature, Monrovia, July 4. 1978.
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-"My Eternal Challenge is Mankind", speech by Dr. William R.
Tolbert, Jr., President of Liberia, at a Dinner tendered in
his honour by the New York Council of Churches when theFamily of Man Gold Medallion Award was conferred upon him,October 31, 1974.
- Statement by Dr. W.R. Tolbert, Jr., President of Liberia, ata Special Cabinet Meeting held on February 26, 1976 Declaring
War on Ignorance, Poverty, and Disease.
Ministrv of Lands and Mines:
- Annual Report Liberian Cartographic Service 1954 - 1955Pub ished by the Treasury Department, William E. Dennis, Sr.,
Secretary, Monrovia, no date).
- Annual ReDOrt. Bureau of Natural Resources and Surveys,
Activities of the Period September 1, 1960 - August 31, 1961By Arthur Sherman, Director (Monrovia, no date).- Annual ReDOrt, Bureau of Natural Resources and Surveys,
Activities of the Period September 1, 1961 - August 31, 1962By A. Momolu Massaquoi, Director ( Monrovia, no date).
- Annual Renort, Bureau of Natural Resources and Surveys,
Activities of the Period September 1, 1962 - August 31, 1963By A. Moaolu Massaquoi, Director (Monrovia, no date).
- Annual Report, Buresu of Natural Resources and Surveys,
Activities of the Period September 1, 1963 - August 31, 1964
By A. Momolu Massaquoi, Director (Monrovia, no date).- Annual Re~ort For The Period September 1, 1965 To August 31,
19 , Bureau of Natural Resources and Surveys, By A. Momolu
Massaquoi, Director ( Monrovia, no date).
- Annual Re ort For The Period September 1, 1966 To August 31,
9 7, Bureau of Natural Resources and Surveys, By A. Momolu
Massaquci, Director ( Monrovia, no date).
- Annual Re ort For The Period September 1, 1967 To August 31,
9 8, Bureau of Natural Resources and Surveys, By A. Momolu
Massaquoi, Director, (Mohrovia, no date).
- Annual Re ort For The Period September 1, 1969 To August 31,
97 , Buresu of Natural Resources and Surveys, By A. Momolu
Massaquoi, Director (Monrovia, no date).
- Annual Report For The Period September 1, 1970 To August 31,1971, Bureau of Natural Resources and Surveys, By A. Momolu
Massaquoi, Director (Monrovia, no date).
- Annual Re ort For The Period Septembcr 1, 1971 To December 31,72, inistry of Lands and Mines, By A.E. Nyema Jones,
Minister (Monrovia, no date).
- Annual Re ort For The Period January 1, 1973 To December 31,
1973, inistry of Lands and Mines, By A.E. Nyema Jones,
Minister (Monrovia, no date).
- Annual Report For The Period January 1, 1974 To December 31,
1974, Ministry of Lands and Mines, B y A.E. Nyema Jones,
Minister (Monrovia, January 20, 1975).- Annual Re ort For The Period January 1, 1975 To December 31,
1975, inistry of Lands and Mineá, By A.E. Nyema Jones,
Minister (ldonrovia, December 22, 1975).- Annual Re ort For The Period January 1, 1976 To December 31,
197 , Ministry of Lands and Mines, By Aaron J. Holmes, Minister
(Monrovia, January 17, 1977).
- Annual Report For The Period January 1, 1977 To December 31,
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1977, Ministry of Lands and Mines, By Aaron J. Holmes,
Minister (Monrovia, January 3. 1978).
Ministrv of Plannine and Economic Affairs:
Annual Reports:
- Annual Report To The President of Liberia On The Operations
and Activities Of The Bureau of Economic Research and
Statistics For The Period October 1, 1960 - September 30,
1961, By J. Milton Weeks, Director of Economic Research and
Statistics (Monrovia, November 15, 1961).
- Annual Report To The President of Liberia On The Operations
and Activities of the Bureau of Economic Research and
Statistics For The Period October 1, 1961 - May 27, 1962 And
The Office of National Planning For The Period May 28, 1962 -
September 30, 1962, By J. Milton Weeks. Director-General,
Office of National Planning (Monrovia, October 30, 1962).
- Annual Report To The President of Liberia On The Operations
and Activities of The Office of National Planning For The
Period October 1, 1962 - September 30, 1963, By J. Milton
Weeks, Director Genaral, Office of National Planning
(Monrovia, December 12, 1963).
- Annual Re ort To The Second Session of the Forty-Fifth
Legis ature on the Operations and Activities of the Office
of National Planning For The Period October 1, 1963 -
September 30, 1964, By J. Milton Weeks, Director General,
Office of National Planning (Monxovia, October 31, 1964).
- Annual Report of the Office of National Planning To The
Honourable The Legislature in The Third Session of the Forty-
Fifth Legislature of the Republic of Liberia For The Period
October 1, 1964 To 5eptember 30, 1965, By J. Milton Weeks,
Director General, Office of National Planning (Monrovia,
September 30, 1965).
- Annual Report, - to the Fourth Session of the Forty-Fifth
Legislature of the-Republic of Liberia for the Period
October 1, 1965 to September 30, 1966 (J. Milton Weeks,
Secretary, Monrovia, October 17, 1966).
- Annual Report, - to the First Session of the Forty-Sixth
Legislature of the Republic of Liberia for the Period
October 1, 1966 to September 30, 1967 (Cyril Bright,
Secretary, Monrovia, October 1967).
- Annual Report, - to the Second Session of the Forty-Sixth
Legislature of the Republic of Liberia for the Period
October 1, 1967 to September 30, 1968 (Cyril Bright,
Secretary, Monrovia, October 1, 1968).
- Annual Report, - to the Third Session of the Forty-Sixth
Legislature of the Republic of Liberia for the Period
October 1, 1968 to September 30, 1969 (Cyril Bright,
Secretary, Monrovia, October 1, 1969).
- Annual Report, - to the Fourth Session of the Forty-Sixth
Legislature of the Republic of Liberia for the Period
October 1, 1969 to September 30, 1970 (Cyril Bright,
Secretary, Monrovia, October 1, 1970).
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Annual Re ort, - to the First Session of the Forty-Seventh
Legis ature of the Republic of Liberia for the Period
October 1, 1970 to September 30. 1971 (Cyri1 Bright,
Secretar y, Monrovia, October 1, 1971).
- Annual Re ort, - to the Second Session of the Forty-Seventh
egislature of the Republic of Liberia for the Period
October 1, 1971 to December 31, 1972 (D. Franklin Nea1,
Minister, Monrovia, January 3, 1973).
- Annual Re ort, - to the Third Session of the Forty-Seventh
Legis ature of the Republic of Liberia for the Period
January 1, 1973 to December 31, 1973 (D. Franklin Neal,
Minister, Monrovia, January 3, 1974).
- Annual Re ort, - to the Fourth Session of the Forty-Seventh
Legis ature of the Republic of Liberia for the Period
January 1, 1974 to December 31, 1974 (D. Franklin Neal,
Minister, Monrovia, January 3, 1975).
- Annual Re ort, - to the First Session of the Forty-Eighth
Legis ature of the Republic of Liberia for the Period
January 1, 1975 to December 31, 1975 (D. Franklin Neal,
Minister, Monrovia, December 19, 1975).
- Annual Re ort, - to the Second Session of the Forty-Eighth
Legis ature of the Republic of Liberia for the Period
January 1, 1976 to December 31, 1976 (D. Franklin Neal,
Minister, Monrovia, December 22, 1976).
- Annual Report, - to the Third Session of the Forty-Eighth
Legislature of the Republic of Liberia for the Period
January 1, 1977 to December 31, 1977 (D. Franklin Neal,
Minister, Monrovia, no date).
- Annual Re ort, - to the Fourth Session of the Forty-Eighth
egislature of the Republic of Liberia for the Períod
January 1, 1978 to December 31, 1978 (D. Franklin Neal,
Minister, Monrovia, no date).
- Annual Report, - to the First Session of the Forty-Ninth
Legislature of the Republic of Liberia for the Period
January 1, 1979 to December 31, 1979 (D. Franklin Neal,
Minister, Monrovia, no date).
- Annual Report of the Ministry of Planning and Economic
Affairs to the People's Redemption Council for the period
April 12 - December 31, 1980 (Monrovia, January, 1981).
- Economic Surveys:
Economic Survey 1967 (Monrovia, Ju1y 1968)
Economic Survey 1968 (Monrovia, June 1969)
Economic Survey 1969 (Monrovia, June 1970)
Economic Survey of Liberia 1970 (Monrovia, June 1971)
Economic Survey of Liberia 1971 (Monrovia, August 1972).
Economic Survey of Liberia 1972 (Monrovia, July 13, 1973)
Economic Survey of Liberia 1973 SMonrovia, June 1974)
Economic Survey of Liberia 1974 (Monrovia, May 12, 1975)
Economic Survey of Liberia 1975 (Monrovia, July 1976)
Economic Survey of Liberia 1976 (Monrovia, July 1977)
Economic Survey of Liberia 1977 (Monrovia, July 1978)
Economic Survey of Líberia 1978 (Monrovia, July 1979)
Economic Survey of Liberia 1979 (Monrovia, September 1980)
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Census Re orts:
.. 19 2 Census of Population, Population Characteristics of
Major Areas, Area Report for Grand Bassa County (PC-A1)
„ „ „ Grand Cape Mount County (PC-A2)
„ „ „ Maryland County (PC-A3)
.. ., ., Montserrado County (PC-A4)
„ „ „ Sinoe County (PC-AS)
„ „ „ Central Province (PC-A6)
„ „ ., Eastern Province (PC-A7)
„ „ „ Western Province (PC-A8)
„ „ „ Kru Coast Territory (PC-A9)
„ „ „ Marshall Territory (PC-A10)
„ „ „ River Cess Territory (PC-A11)
„ „ „ Sasstown Territory (PC-A12)
Published by The Buresu of Statistics, Office of National
Planning, Monrovia, July 30, 1964).
- 1974 Population and Housing Census, Final Population Results
for Liberia and Major Political Divisiona (Monrovis, 1977).
- 1974 Population and Housing Census, Final Housing Census
Results for Liberia and Major Divisions (Monrovia, July 1979).
-"Seminar on the Results of 1974 Population and Housing
Census" (Monrovïa, July 1979}.
Other reports-
- Public Sector.Accounts of Liberia for the Calendar Year 1966
with the Major Summary Tables of 1964 and 1965 (Monrovia,
October 1967).
- Public Sector Accounts of Liberia 1967 (Monrovia, July 1968).
- National Income of Liberia, 1966 (Monrovia, April 1968).
- National Income of Liberia, 1967 (Monrovia, October 1968).
- Estimates of Domestic Product at Current and Constant 1971
Prices 1964 - 1973 (Monrovia, July 1975).
- Sources and Methods of Estimation of National Product 1970 -
1973 (Monrovia, July 1975).
- Public Foreign Assistance To Liberia 1965-1967 (Monrovia,
May 1968).
- A Study on Public Foreign Assistance and Development
Expenditure in Liberia 1968-1972 (Monrovia, January 4, 1974).
- Project Inventory of all External Assistance to Liberia
(Published by the Office of National Planning, Monrovia,
December 31, 1965).
- Report on Multi-Donor Conference on Five Year Highway
Maintenance and Development Programme (1973 - 1977),
(Monrovia, November 6, 1972).
- National Socio-Economic Development Plan Ju1y 1976 - June
1980 (Published by the National Planning Council, Monrovia,
March 9, 1976).
- The Liberian Economy in Perspective (Monrovia, December 1978).
- State of the Liberian economy 1980 - A summary (Monrovia,
January 1981).
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Ministry of Public Works:
Annual Reports:
- Annual Re ort of the Honourable Henry B. Duncan, Secretaryo Public Works and Utilities, R.L., For the Fiscal YearEnded September 30, 1953, Monrovia, Liberia.
- Annual Renort of the Honourable Joseph W. Boayue, Secretary
of Public Works and Utilities, To The Honourable House of
Representatives (in Session) For The Fiscal Year Ending
September 30, 1961 (Monrovia, October 5, 1961).
- Annual Report, Department of Public works and Utilities,
Fiscal Year September 1964 - 1965, By M. Alexander Ketter,
Secretary (Monrovia, October 22, 1965).
- Annual Re ort 1968, Department of Public Works and Utilities,
By . Alexander Ketter, Secretary (Monrovia, October 8, 1968).
- Annual Re ort 1970, Department of Public Works and Utilities,By Gabrie J. Tucker, Secretary (Monrovia, October 23, 1970).
- Annual Re ort 1973, Ministry of Public Works, By Gabriel J.
Tucker, inister (Monrovia, January 28, 1974).- Annual Re ort 1974, Ministry of Public Works, By Gabriel J.
Tucker, inister (Monrovia, January 13, 1975).
- Annual Re ort 1976, Ministry of Public Works, By Gabriel J.
Tucker, inister (Monrovia, January 31, 1977).
- Annual Re ort 1977, Ministry of Public Works, By Gabriel J.
Tucker, inister (Monrovia, January 16, 1978).
Miscellaneous
Buresu of the Bud~et
- The Budget of the Government of Liberia For Fiscal Year 1946(Monrovia, January 1, 1946).
- The Budget of the Government of Liberia For Fiscal Year 1951(Monrovia, January 1, 1951).
- The Budget of the Government of Liberia For Fiscal Year 1956
(Monrovia, January 1, 1956).
- The Budget of the Government of Liberia For Fiscal Year 1961
(Monrovia, January 1, 1961).
- The Budget of the Government of Liberia For 1976 (The Bureau
of the Budget, Monrovia, December 23, 1975).
- The Budget of the Government of Liberia For 1977~78 (The
Bureau of the Budget, Monrovia, no dste).
-"Some interesting socio-economic characteristics of popula-
tion and budgetary expenditure growth during 1962 - 1974 in
Liberia" (Bureau of Budget - Executive Mansion).
Others:
-, nÁ uál Report To the Second Session of the 48th Legislature,
,Republic of Liberia, Submitted by The Minister of Justice,
For the Period January 1, 1976 - December 31, 1976, Ministry
of Justice, Monrovia, Liberia.
- Annual Re ort of the Ministry of Labour, Youth and Sports,
epublic of iberia, To the Four'th Session of the 48th
Legislature, January 1, 1978 - December 31, 1978, i~inistry
of Labour, Youth and Sports, Monrovía, Liberia.
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- City of Monrovia (Published by the Commonwealth District of
Monrovia, undated).
- i4onrovia lndustrial Park: An opportunity for investment
(Liberian Development Corporation, Monrovia, 1977).
- Liberia's Open Door Policy, a Guide to Foreign Investment
(Liberian Development Corporation, Monrovia, 1977).
- Liberia lndustrial Free Zone Authority, "Industrialists of the
World Reunite...in Liberia to experience...Freedom", (Monrovia,
1977).
B. Annual Messa~es of the Presidents of Liberia.
- Message of the President of Liberia, Communicated to the Sec-
ond 5ession of the Twenty-Eighth Legislature, Monrovia, R.A.
Phillips, Chief Printer, Government Printing Office, Monrovia,
1902. In: Louis Arthur Grimes Collection.
- Message of the President of Liberia Communicated to the Second
Session of the Thirtieth Legislature (Monrovia, R.A. Phillips,
Government Printing Office, 1906). In: Louis Arthur Grimes
Collection.
- Message of the President of Liberia Communicated to the First
Session of the Thirty-First Legislature (Monrovia, R.A. Phillips,
Gavernment Printing Office, 1907). In: Louis Arthur Grimes
Collection.
- Message of the President of Liberia Communicated to the Second
Session of the Thirty-First Legislature (Monrovia, R.A. Philli.ps,
Government Printing Office, 1908). In: Louis Arthur Grimes
Collection.
- Message of the President of Liberia Communicated to the First
Session of the Thirty-Second Legislature (Monrovia, R.A.Phillips,
Government Printing Office, 1909). In: Louis Arthur Grimes
Collection.
- Message of the President of Liberia Communicated to the Third
Session of the Thirty-First Legislature~ 1909. Monrovia Liberia,
College of West Africa Press In: Louis Arthur Grimes Collect~.on,
- Message of the President of the Republic of Liberia, Nineteen
Hundred and Ten (Monrovia, Liberia, Government Printing Office,
1911). In: Louis Arthur Grimes Collection.
- Message of the President of the Republic of Liberia, Nineteen
Hundred and Eleven, Monrovia, Liberia, Government Printing Of-
fíce, 1911. In: Louis Arthur Grimes Collection.
- Annual Message of the President of Liberia, Communicated to the
Third Session of the Thirty-Fourth Legislature, Wednesday, De-
cember 14, 1921, Monrovia, Liberia, Government Printing Office
(Published by Authority). In: Louis Arthur Grimes Collection
- Message of His Excellency Edwin Barclay, President of Liberia,
Delivered before the Extra ordinary Session of the Thirty-Sev-
enth Legislature, July 18, 1932, Government Printing Office
(Department of State), Monrovia, Liberia. In: National Archives
~(Unorganised)~MFA~M.
-674-
- Annual Message of His Excellency Edwin Barclay, President ofLiberie, Delivered before the Second Session of the Thirty-Seventh Legislature, October 2k, 1932, Government Printing Of-fice (Department of State), Monrovia, Liberia, In: NationalArchives~(Unorganised)MFA~M,
- Annual Message of His Excellency Edwin Barclay, President ofLiberia, Delivered before the Third Session of the Thirty-Sev-eth Legislature, October 25, 1933. Dennis Printing Plant,Monrovia. In: National Archives~(Unorganised)MFA~M.- Annual Message of His Excellency Edwin Barclay, President ofLiberia, Delivered Before the Fourth Session of the Thirty-Eighth Legislature, November 1, 1938, Government Printing Of-five, Department of State, Monrovia, Liberia, 1938. In: LouisArthur Grimes Collection.
- Sixth Annual Message of Dr. William R. Tolbert, Jr „ Presidentof the Republic of Liberia, to the Second Session of the 48thLegislature, January 28, 1977, Monrovia, Liberia. Published bythe Ministry of Information, Cultural Affairs and Tourism,Monrovia.
-"Year of Economy and Accoutttability - Seventh Annual Messageof Dr, William R. Tolbert, Jr., President of the Republic ofLiberia, to the Third Session of the Forty-Eighth Legislatureat the Capitol, January 31, 1978, Monrovia, Liberia. Publishedby the Ministry of Information, Cultural Affairs and Tourism,Monrovia.
III UNPUBLISHED LIBERIAN GOVERNMENT DOCUMENTS
-"Balance of Payments of the R.epublic of Liberia 1947" (Depart-ment of Agriculture and Commerce, Division of Commerce, Bureauof Statistics, Monrovia, 1950),-"Balance of Payments of the Republic of Liberia 1953" (Depart-ment of Agriculture and Commerce, Division of Commerce, Buresuof Statistics, Monrovia, 1953).-"Basic Information for a country profile", (Ministry of Healthand Social Welfare, Monrovia, 1977).-"Department of Public Works 8c Utilities", An AdministrativeSurvey Report (Report No. 4), By the Special Commission On Gov-ernment Operations, Republic of Liberia, November 1961.-"Economic Development during President Tubman's Twenty-FiveYears of Administration", (The Department of Planning and Eco-nomic Affairs, Monrovia, Liberia, November 23, 1968),- Employers Directory for the Proposed National Social InsuranceScheme ( The National Social Security 8~ Welfare Corporation,Insurance Division, Monr~via, Jnne 1977 - 2nd Draft).- Executive Branch Organization and Operations, A Survey Report,By the Special Commission On Government Operations, August1964, Republic of Liberia.- The Executive Mansion, An Administrative Survey Report, TheRepublic of Liberia, By the Special Commission On GovernmentOperations, July, 1961.- Four Year Plan for Economic and 5ocial Development 1967-1970(National Planning Council, Monrovia, undated).
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-"Industry in Liberia: Description, Structure and Planning
Publications" (Office of National Planning, August 1965).
- Manufacturing Industry Directory (Bureau of Industry, Minis-
trY of Commerce, Industry ~ Transportation. November 1975).
- National Public Health Service, An Aáministrative Survey
Report, The Republic of Liberia, By the Special Commission
On Government Operations, November, 1961.
-"Progress Report of the Firestone Strike" (office of National
Planning, 1963).
-"Yrogress Report on the Implementation of the Four-Year Na-
tional Socio-Economic Development Plan" (Ministry of Finance,
undated, probably 1978).
-"Progress Report and Recommendations on Development Activities
in Liberia" (Published by the Department of Planning and Eco-
nomic Affairs, Monrovia, August 1971).
-"A Proposed Five-Year Program For The Economic Development of
Liberia", (Department of State, Monróvia, biberia, dated
August 28, 1950). ~
-"Revenues of the Government of Liberia 1939-~960 - GT Report
No. 101" (Buresu of Economic Research ~ Statistics, Division
of Statistics, The Executive Mansion, Monrovia, April 3, 1961).
-"Revenues of the Government of Liberia 1939-1962 - GT Report
No. 101" (National Planning Agency, Office of National Plan-
nin~, Bureau of Statisties, Monrovia. July 15, 1963).
- Submission by the Liberian Government to the Governments of'
Ghana, Ivory Coast, Nigeria, Senegal and Sierra Leone con-
cerning the projected Liberian Steel Works. Undated
(probably late 1964, or early 1965), probably prepared by the
Department of Planning and Economic Affairs.
-"Using the Lamco Railway~for Timber Exports", Working Paper
For Discussion, Office of National Planning, Bureau of Econom-
ic Resear~h. Monrovia. Julv 196.5.
IV DOCUMENTS OF INTERNATIONAL ORGANISATIONS (LIMITED DISTRIBUTION)
- I.B.R.D. -"The Current Economic Situation and Prospects of
Liberia (Report No. AW-5a, Restricted), International Bank
for Reconstruction and Development~International Development
Association, May 26, 1969.
- "The Current Economic Position and Prospects of
i eria Report No. AW-25a. Confidential), International Bank
for Reconstruction and Development~International Development
Association, April 8, 1971.
- "Liberia: Growth with Development, A Basic Econom-
ic Report, Volume II, The Statistical System of Liberia and
Statistical Annex" (Report No. 426-LBR, Confidential), Docu-
ment of International Bank for Reconstructíon and Developemnt~
International Development Association, April 30, 1974.
- "Liberia: Growth With Development, A Basic Econom-
ic epor , Volume III, Industry" (Report 426-LBR, Confidential),
Document of International Bank for Reconstruction and Develop-
ment~International Development Association, April 30, 1974.
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~ "Basic Economic Report on Liberia, Volume V, T he
griÁ cultural Sector" ( Report No. 426 - LBR, Confidential),
Document of International Bank for Reconstruction and Develop-
ment~International Development Association; August 14, 1974.
- "Liberia: Growth With Development, A Basic
conÉ omic Report, Volume VI, Transport System" (Report No.426 -
LBR, Confidential), Document of International Bank for
Reconstruction and Development~International Development
Association; April 30. 1974.
- I.M.F. - "Revenue Performance and Revenue Prospects in Liberia"
(March 27, 1978).
- "Staff Report and Proposed Decision for the 1975
rtÁic~RIV Consultation" (SM~75~168 - Corrected: 6I30~75).
June 27,1975).
- "Staff Report and Proposed Decision for the 1 9 78
Article gIV Consultation" (SM~78~115), ( April 25, 1978).
- "Surveys of African Economies, Vo1.6: The Gambia,
sí~~iberia, Nigeria, and Sierra Leone", (Washington D.C.,
1975).
- I.L.O. -"The Ratification and Implementation of International
Labour Conventions in Africa - with Special Reference to
Conventions relating to Employment Policy, Forced Labour, ~
Social Policy and Labour Inspection", Report of the Director-
General, Report I(Part 2), Fourth African Regional Conference,
Nairobi, November-December 1973.
- Report of the Commission appointed under Article 26
o~ théConstitution of the I.L.O. to examine the "Complaint
filed by the Government of Portugal concerning The Observance
by the Government of Liberia of the Forced Labour Convention,
1930 (No. 29). Geneva, 1963.
- "Report to the Government of Liberia on Total
Involvement: A Strategy for Development" ( based on a Human
Resources Development Mission carried out by the ILO with the
participation of five other international organisations).
Geneva, 1972 i ILOITAP~LiberialR.S - Confidential).
- League of Nations, "Report oY tne international Commission
of Inquiry in Liberia", ( Geneva, 1930).
- ComIDittee of the Council to study the problem raised
by the request for assistance submitted by the Liberian Govern-
ment, London, Febr. 26, 1931. In: Louis Arthur Grimes Collection.
- Report of the Experts designated by the Committee of
the Council of the League of Nations appointed to study the
problem raised by the Liberia Government's Request for
Assistance,1931 ( Lausanne, Imp. Réunie, S.A., 1931). In:
Louis Arthur Grimes Collection.
- "Rapport des Experts, désignés par le Comité du
Consei~de la Société des Nations chargé d'étudier le Probléme
soulevé par~la Demande d'Assistance presentée par le Gouverne-
ment du Liberia, 1931. In: Louis Arthur Grimes Collection.
- Committee of the Council Appointed to study the
pro~m raised by the Liberian Government's Request for
Assistance ( C~Liberia~P.V. 8(1)) Minutes Eight Meeting
(Private) held at Geneva on January 27th, 1932 at 10.30 a.m.
In: Louis Arthur Grimes Collection.
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Request for Assistance submitted by the Liberian
overnment. Dr. Mackenzie's Missíon to the Kru Coast
(Officisl No. C.662.M.319.1932.VII), 'Geneva, Imp. Kundig,
September 24th, 1932).`~n- Louis Arthur Grimes Collection.
Committee of the Council appointed to examine the
problem raised by the Liberian Government's Request of
Assistance. Report of the Committee to the Council (1932).
(Official Number: C.421.M.214.1933.VII). Published on Demand
by University Microfilms, University Microfilms Limited, High
Wycomb. England. A Xerox Company, Ann Arbor, Michican, U.S.A.
In: Louis Arthur Grimes Collection.
"Request for assistance submitted by the Government
of i~a" (statement submitted by the American Representa-
tive on the Liberian Committee of the Council). C~Liberia 41,
Geneva, October 9th, 1933. In: Louis Arthur Grimes Collection.
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ciates, Statement of Understanding, approved March 20, 1958.
-Liberian Operations, Inc., Concession Agreement dated December 14,
1965.
-Liberian Products and Manufactures, Incorporated, Concession
Agreement, approved February 17, 1955.
-Liberian Timber Industries Corporation, Concession Agreement ap-
proved May 16, 1960.
-Lofa Logging Corporation, Concession Agreement dated April 28,
1970.
-Lofa Lumber Corporation, Concession Agreement dated January 23,
1975.
-Lofa River Cess Lumber Company, Concession Agreement, dated April,
30, 1970.
-Lofa Timber Company, Concession Agreement dated September 9, 1968.
-Macars Timber Corporation, Concession Agreement dated April 16,
1973.
-Maryland Logging Company, Inc. Concession and Timber Agreement
approved May 11, 1960.
-Maryland Logging Company, Inc. Concession Agreement dated Decem-
ber 23, 1965.
-Matro Lumber Company, Concession Agreement, undated, approved
February 5, 1974.
-MIM Timber, Concession Agreement, dated September 5, 1962.
-Morro River Lumber Company, Concession Agreement, approved Janu-
ary 14. 1958.
-Munarriz, Vicente, Industrial Works, Agreement approved May 17,
1952.
-NACA Enterprises, Inc., Concession Agreement dated May 14, 1973.
-National Gold and Diamond Corporation, Concession Agreement
dated May 7, 1970.
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-National Iron Ore Company, Ltd., Concession Agreement, approved
March 20, 1958.
-National Logging Company, Concession Agreement dated Ju1y 20, 1973.
-Nimba Corporation, Concession Agreement, approved February 6, 1974.
-Providence Mining Company, Concession Agreement dated June 8, 1960.
-Ramos, Juan Jesus, Associates Plantations, Concession Agreement
approved May 30, 1952.
-Rubber Cultuur Maatschappij Amsterdam ~ Nordmann, Rassmann and
Company, Hamburg, Concession Agreament, approved Ma,y 4, 1960.
-Siga Lumber Company of Bassa, Inc., Concession Agreement dated
February 9, 1960.
-Siga Lumber Company of Bassa, Inc., Concession Agreement dated
February 4. 1974.
-Simmons, J.J., Oil Producer of Muskogee, Oklahoma, United States
of America, Concession Agreement, approved February 18, 1957.
-Society for the Utilization of Vegetal Raw Materials, General Con-
tract for Concession, approved February 23, 1955.
-Society for the Utilization of Vegetal Raw Materials, Permanent
General Contract, approved February 23, 1955.
-St. Andrews Securities, Ltd., Concession Agreement dated May 22,
1962.
-St. Paul River Logging Corp oration, Concession Agreement, August.
1975 (no precise day given).
-Summit Lumber Company, Concession Agreement dated April 13. 1967.
-Talk Lumber Company, Concession Agreement dated December 28, 1966.
-Togba Timber Corporation;.-Concession Agreement, dated ~~ay 31, 1973.
-Toweh Logging Corporation, Concéssion Agreement, dated January 23,
1975.
-Triple Enterprises, Concession Agreement dated August 8, 1973.
-Tropical Farms Corporation, Concession Agreement dated July 20,
1973.
-United Logging Corporation, Concession Agreement, approved Feb-
ruary 5, 1974. .
-Vanply of Liberia, Inc., Concession Agreement dated April 21, 1972.
-Vanply of Liberia, Inc., Concession Agreement dated May 16, 1973.
-Varjan Logging Company, Inc., Concession Agreement dated February
5, 1974.
-Wanta Enterprises, Inc., Concession Agreement. dated May 31, 1973.
-West Africa Timber Industries, Inc., Concession Agreement, dated
June 23, 1975.
-West African Agricultural Corporation, Concession Agreement,dated
September 5, 1967
-West African Explosives and Chemicals, Ltd., Concession Agreement,
dated June 2, 1962.
-Yah River Logging Company, Concession Agreement dated May 31, 1973.
-Yakura Enterprises, Inc., Concession Agreement, approved June 13,
1973.
-~oz-
Unless otherwise indicated, the date of approval refers to the
date of approval by the National Legislature of the Republic of
Liberia as published in "Acts Passed by the Legislature of the
Republic of Liberia" (Government Printing Office. Department of
State~Ministry of Foreign Affairs, Monrovia) of the correspond-
ing year. If no date of legislative approval has been mentioned,
the date of signing of the concession agreement has been indi-
cated as found in the corresponding files of the CS~MF~M,
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Nassar Company, Edward: 432
National Gold and Diamond Corporation: 141, 154
National Industrial Forestry Corporation: 94. 288. 289
National Iron Ore Company: xiii, XVIII, 162, 178, 179. 182-184, 186,
L254 190-204, 219, 237, 245,L318, 327,362, 411, 430, 449
National Logging Company: 622
National Port Authority: 113. 335, 413, 434
N.E.E.P.: See; Noord Europeesche Erts- en Pyriet Maatschappij
N.G.D.C.: See; National Gold and Diamond Corporation
Nigeria Airways: 94
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Nimba Logging Corporation: 603, 607
N.I.O.C.: See; National Iron Ore Company
Nissho-Iwai Company Ltd.: 256
Noord Europeesche Erts- en Pyriet Maetschappij: 163
Nordmann, Rassmann and Company: 132-135
Nordstr~m Linbanor A,B,: 206
N.P,A,: See; National Port Authority
N,R.C.: See; Nordmann, Rassmann and Company
PanAm: See; Pan Ameriean World Airways
Pan American World Airways: 87, 92-94. 415
Parson-Jurden Company: 200
Parsons Company, Randolph M,: 200
Pioneer Biscuit Factory: 433
Pirelli Company: 126
Pit Sawyers: 274
Pittsburg Plate Glass Company: 156
P.P.P, Timber Industries Ltd.: 601 „ 607
Providence Mining Company: 141, 143, 146,
Providence Shipping Company: 217, 414
221
Ramos Associates, Juan Jesus: VII, 109, 110, 128, 132
R,C.M,: See; Rubber Cultuur Maatschappij Amsterdam
Reinstahl Huttenwerke A.G.: 236, 245
Republic Steel Corporation: xv, xix, xxiv, 165, 167. 168,
182, 188, 190, 252
Rubber Cultuur Maatschappij Amsterdam: 132-135
SABENA: 93
174.
Salala Rubber Corporation: xii, 132-135, 326, 362, 367, 402
SIGA Lumber Company, 271, 274, 600, 606
Skanska Cement A.B.: 206
Society for the Utilization of Vegetable Raw Materials: 326
South Eleuthera Properties Ltd.: 94
S.R.C.: See; Salala Rubber Corporation
136, 181,
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St. Andrews Securities Ltd.: 141, 144
St. Paul Joint Venture: 290
St. Paul River Logging Corporation: 622
Stettinius Asaociatea-Liberia lnc.: RVI, 84-100, 305
Stockholma Enskilda Bank: 206, 221
Superior Oil Company: 148
Svenska Entrepronal A.B. Sentab: 206
Swedish Lamco Syndicate: 216, 220, 222, 225
Swedish Nimba Syndicate: 207, 208
Swedish Triton Syndicate: 220
Talk Lumber Company: 274, 600, 606
Thyssen Hutte, August: 236, 245
Thyssen-Zndustrie A.C.: 245
Tidewater Oil Company: 110
Tiyo Menka Kaisha, Ltd.: 256
Togba Timber Corporation: 603, 607
Toweh Logging Corporation: 603, 607
Trico Mining Company: 160
Tripple Enterprises: 291, 292, 622
Tropical Farms: 290, 603, 607, 622
Tropical Trading Company: 179. 180, 274, 622
T.T.C.: See; Tropical Trading Company
U.A.A.C.: See~ United African American Corporation
UMARCO: 413
Union Mining Company: 29, 31, 138
UNIROYAL: xv, xx, xxv, , 129, 130-132
United African American Corporation: 204, 205
United Logging Company: 125, 289, 290, 615 622
U.S. Liberia Radio Corppration: 60
U.S. Steel Company: 163, 165, 207, 251
United States Trading Company: 60, 71, 304, 367, 398, 422
U.S.T.C.: See; United States Trading Company
Vanply of Liberia lnc.: 114, 367, 602
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Varjan Logging Corporation: 603, 607
Vaspal Diamond Mining Company: 142
Vianni Construction Company: 126, 129
W.A.A.C.: 5ee: West African Agricultural Company
Wallenberg Group of Companies: 206
Wanta Enterprises Inc.: 622
W.A.S.R.I.L.: See; West African Shoe and Rubber Industry Ltd.
West Africa Timber Industries Inc.: 622
West African Agricultural Corporation: 114- 117
West African Explosives and Chemicals Ltd.: 366, 367, 433
West African Gold Concessions. Ltd.: 31, 138
West African Investment and Finance Corporation: 114, 115
West African Shoe and Rubber Industries Ltd.: 452
Western Enterprises Inc.: 161
Woermann: 17, 31, 440
World Development Corporation: 93
Yah River Logging Corporation: 288, 289. 603, 607
Yakura Enterprises Inc.: 622
Zekeh Industrial Corporation Inc.: 622
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